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FAEAR KA. 2020 FREAFME 2020 FEM FHRE
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1.1

1.2

1.3

1.4
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2.1

AR KEM S RFRTE FAEAE 2021 FFFLRAK

FBEAIEAE 2020 SR EA A 180 B HF, RARXNT —AFI6 X
RES, F 43 BEFNLEKIEE, AEANENEFELT 90 %
AT R, AT, B ET BmENE, AR mEATH
LU 36, F % KA EHAMBAIRY, RAKS K LEHRIT, 43
HAME 180 BRI S, AL K EL% N 50 A, {2
RAZRLE, KOG HFFT2H6F5ARGUERELE,

BEAIAARE FHIFHNERT AL EIAE 180 HFERBEEFHG
IR, FEELELRLRNASL S KHLFH: FHinEagEs
A 180 B FHRF) HLILHY , EHLAFAX.

H R B B I F AR N R R, 24ER 41 LB AR
FABRBEBR. 20 Tk, LT —REGERIZNFEAI 2
Flaf g &g 2 R 240K 180 Z A FH# BT K5, M
", BFRA

78 AAE VAR B UM 6 2020 SR 5-4RE, KFAS 8 FF 29
R, HaETHAREFRFES 6FH.

XKaERTAEL, B#ts 43 BRFLZEEFR I, AX=F
DB REN Bh A, FREBEREFRAERZIMALS. AX
A, KALRGIEN, EHEF. MU RASNZX=ZFF,
Y IEARARAG R, ARBIR S

SRREXE, #ITH 4 BEFLRE, KA IFANHT—5B
BE, GRY¥YK. Rit—¥, AL ERBELEF LS —4
= 0%
=1 o

EAMREN KEEX
F 2020 5 8 A 18 B B 49 KE4E 2020 F B FA T KAiT

Xk, A% 1 WAFE 7T W, LALLM, HRKEIRIL, ¥EEM
N, HoeE—mgaT g AITNAE R KT EK.



3.1

4.1

4.2

5.1

0.1

6.1.1

WL RIS 2020 £ EASRE

2020 S EALIREAL S WANE 29 W, AL, W FiFsER
B, RAPE M, 5AE—FEA RS KAAIE 2020 F 64
535

BT BT 2 F 6 2020 £ EM SR E

AV BAITFERESEASLE, MBHELILIRT 2020 4
B 5-aRE. MERILMRI T KAIER M EIM L FE
N H S$28,275,159, KAE 6 BN A S$14,988,738; K4
A8 BT B AU & 69 B T LA S$11,346,448, RAIERE I X
# S$6,937332 ; KA AW B IWH L FHELRA
S$14,820,416, AA4IEHH A A A S$7,058,024; HRE 2020 £ 12
A 31 B, KAIERMEIM LR H $$355,540,506, KL
A 8 % F 7 A $$185,560,592,

2020 FEM SR FHIRRE, £F 30 REFE 79 W, KiAL
W, BHEEBRIR, RAHEMIL, 56F%— BT REL K
248 2020 F EM R4

FAEF I NF

HEAETEN, EALHN, 56F—HERETHLERR
B FF A PR ST AR S AR A A RA4E 2021 SF 6 FHA 8], A
HE L LTI A

B A BREELRE

FAMURBREFLE—HEERE
RFBARARIEZTAEE 204(1) FHAEZH AR FLRA LA
FREE—EB, LT 13 83 EF 2021 % 3 A 30 B 547
E—ERAERP R LTS 44 BREFLEF,

Bk FWmK hEsg Baxx AR
EdH O RER REE B Ak E



6.2 FAUBEFF _HERER

6.2.1 REAERIE TS 206 £, AEAES N RAEFRNRL
HARE, BE] 26 A A TARIR L R, B BB RAITIE
A, AR BHFZRHY 4%@@Ao&$%m2m1ﬁéﬂ
8 5% 6 H2 5%412 &1k,

6.2.2 BRERAELSRI12 BB, FEFHITH.

6.2.3 KEFTMETHALTEALLZRARALZA
BB ZR IR
B Z R REX Y - x| F-1E M4 B %,

6.2.4 PRI ZERGEBZRARBEZNLIE, FHERER 2L
RHEHBEER, NT24 a2 Rt AF 44 BRELHEF:
RAA T R Bk KeF % R A IR,
TIH 3R L RIEAE JE 4R K %%
AP i 7 A2 B v % K AL 4 % 4%
R XAk 08 5 EF A % & A A P
2= Hi4 MR iE & K IR 44

6.2.5 REER IR EEBRRETA SR FE, F2F 44 BHE
FoM 3 LEFRENDVDAASIERY, ERIEW RS0
E LI

7 XEERTTH 2015 584 2021 FRESIEL R XS, B#HE
£o

1Tk AL TR

WAL R EE

A FRAFEK

HH#: 2021 48 A 4
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2.1.2

2.1.3

2.14

E: HET BRI, BRI 2021 5% F 535 % RBALA I
B 5 AL A0 75 KAEAT o

b5 RE

% 44 B E LB

% 44 BEF BB HAANRRAT, F—HREERT 2021 F3 A
31 B H 13 A; F MR TF 6 A2 ikl 24 A, 37T A
e FHBEFE, BFEALT 7T A9 A L2 E, RMEAES
KW, BEALIT 38 A, EH=5, % 4 BRELT 7 A
27 BAITLEE THANEERPBMNX: LSk, 2K, =42
AaKEFAGN KX, 2HE LB R,

BB Rk B AR ZHHIRR, E8HRRIT &%
B 77 N T 5 44 J& 2 F HARB A H0 B H1E

AR KM 37 Pl 248 /R I & L E )

2021 F 4B RHEHF 1 MRMEIME/ R ER, £ 1 k&
2o HIHEWFF) 4T

2H 138 AL AR B AR R B S 3 KBRS
A8 E
9A 68 Ao 2k B% 25 2R 3R 2021 SR [ R BE AL K AR 5 1 B AL )

=
TR ERS (EEEZE: KFESHHRIEIHK)

BELAHHNRED

2021 F BB F AR EXLET 11 FULREF.

A HEAAE 5 BT B WU B BEARIRAE

2021 FAaEAAE 5B (R A8 AT IR # o 4k FF
R Y. RAgEE) , HIEAF 82 REKRE, T LI IRENE
O RMEREHARANK. % 4 BEFL. LFLRFTE
H; XA&ERAHFEN BB, £ E D F LB EF LR,
CRBIFR, A INIRRF &, IRFRTEFE. &



2.15

2.1.6

2.1.7

2.1.8

2.1.9

’ﬁ’l‘q?'?]a*iﬂ:éﬁ]]#Eﬁﬂl%{ﬁ‘?’?i%#%ﬁﬁ <<5i,=-\!_'_\>> %%, y/{&@

AR KFFD

SR T 2021 & 1 A TOF AL ETIA & TR FH
Ko A ATy B TT BN T 2021 £ 12 A AR, AWFRR A £,

2021 FE K EF

HABITERRERBREFGERREINERSG LT, 2EERE
19 L2 IR RMERG RFRRYPIRS LT

H7 A B AL

2021 A B ABMAUL X T 2 A 28 B E4E21E AL F Al
THAG ARG R AR 2N E AT, I AR B 3T A KA R &\
HiE, TEAINEHE FZ TR EAF R KA i 4EM BER K L35
Ao ABBEHEE, ALY 80 AEF, £ L4100 ARk,
#y AR EAF 2,100 KA, M L ZHh R FHAIT 200 ko FHABKAL
LR T A2 248 @ S WA« htps://fb.watch/dhLUhfHPyT/

EHLREZITHANBEAFAEN 6 8RB AIEDIARAAES B 7
TR LI AENTIE, TELIIET 2B 4300 20576
¥ IHBEETFTERAPIEEREA. BEABELA5B8 KA HIE
SRR ER L SH R A

%44 BB F LI FER LKL

R AT 2021 £ 10 A 9 B ARERIEINF R S AL
A7, A3BLRFRF. EH5AEFTT209F £ FRNTELEH
#8981 7k B8 (Robert Chew) A24E KR I XX AN EZF R, £
F 7 BT R By FRFF A B

SHEE 7 M 3k BUR

AWM sET 2021 9 AR, T2 RAER @, #ITA FRE
(User Experience, UX) , &3 7T HGZFHFE 2B EHEAF A
R F 78 Fd 5o



2.2 HEEFHARE

2.2.1 B R F A 5H IR

(1) B 5 & 5 I RASK

2021 FAMEBRHEP R HFEAH, %t T

FR LR F4 P B BRI i
BaFER 2,227 152 9 6 2,394
R FR 1,897 125 10 6 2,038
FARFR 1,832 117 14 6 1,969
PN 1,860 110 9 4 1,983
AT A 1,597 106 8 5 1,716
H i F 1,213 89 16 6 1,324

%3t 10,626 699 66 33 11,424

(2) A B KA

2021 B A E SR KIFAME, #5140 T

B Ry S A
EHFR K (F4E) BAT 4%
FRK (k1) HEHK

222 2021 4B A 75 B AR KRS

2021 SN BRF X ARG RBHARGH], 248 5 B F A 1,594
&g S E X, RAKF. SBRARGNF e T !

1) Bt % (2EHBAEEA 98.4%)

BB BAER A BN (&) REAAAK (&)
HaFR 99.7% 387 1
EFFR 100% 316 x
FAGF AR 99.0% 313 3

EARANE 100% 311 %

A FR 99.63% 267 1



Q) FFEF—&RiAZE N

R $@F AR LEITZ

B (£ 68.4%) (£ H 18.9%) (458 11.1%)

2020 2021 2020 2021 2020 2021
AR 93.9 89.6 4.0 6.7 1.8 3.4
& B AR 89.3 87.0 10.1 10.4 0.6 2.5
FAGFR 77.2 71.3 10.7 20.4 11.1 7.3
EaR AN 84.1 83.9 11.2 11.6 4.7 4.5
H A R 85.2 82.4 11.5 14.2 3.3 3.0

223 AT E P —BAE

2021 FHES P F P —FH A GBS E A 244, SHLERFHE,

2.2.4 E I 2021 S Hr i@ K F X R

2021 S\ MRl KELE MG T 2022 £ 1 A 12 BAKF, BBk
a%ﬁz;b%;i/xa?i LR 307 o HERANMABFRNFIFANF A
ik 96.7% 28 AREIF 3 4e T :

(1) Z 3K 5 #H Bk

B 2020 2021
Pt 100% 100%

2 ZH AL (A1 SA2) F A ALK

KR 2020 2021
10 #+ 5 2
9 £ 19 32
8 A+ 58 67
7 #F 60 49
6 A+ 37 45
54 47 32
4 FF 32 29
3 # 21 22
33t 279 278



(O) M BRE BN AL

2020 4- 2021 4
K Batk FE K B4tk
307 4% 97.7% 307 4% 96.7%

225 I A AR i PRAE

(1) 4 A%k

2021 F B ESF BRI S miRAL A F A AR T

F 5 ECl] ZF A & K4 it
=37 4 48 40 37 39 40 204
R 45 40 37 40 37 199
2R 44 40 36 37 39 196

B AH 137 120 110 116 116 599

Q) FHAN B

IRAZAE 2021 S0 EF A

B & Mo % B2 H5AH

3A%Z9 A Ny & (&L) 204 &g A

SHA3BZ58 JAHBIZEESH LKL 199 &/ B5F %

10 A ¥4 N2 IE EH % E 195 &5k

11 ALk% AR S &R (% L) 204 % hem A

11 A+ N g Ak AL A (& LE) 272 &Rl A K
=R

R RBmBEHFEHw, NEBINZFEEFNEAREHRE. 2ERED
RFEFRFATELEFI LSRR, SHOFESRERAG L
AARHE X, LA BH G IALF T A AR ER. T X5
EHBGH, B AL 2020 69 Ik (Bp 2021 0G0 k) BRIk
FIAF 69 & L5 5] 5 3R E .

(3) RAZAE)

A AL AR R IRFZ I 2020 S48 KB BAL N, A ML
et Sk iRA2 (BR5% 1) 7 [BiCEP (Selected Modules) ], &
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2.2.7

2.2.8
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F2 O AT AR AAFIE, 2022 SFRAR AP 4k S 3 HT —
WERF A FHFAHF IS ERF A 2022 FJE T

F R B 5
g 4 45 28
AER 23
R 19
2021 2% A% 70

2021 4 B A 2 Ak AL B AR AL K

2021 FRRELBILEMEN X, NFERTHEHFERAKK 115
I EREDFT AR, ERYAELEE T, PENAL L
KT LW RXHAAT, £2,763 Ad Fitil, #EdeT:

2R B 37 B & A%
i E R 11 A 18 B 387
& FFR 11 A 17 8B 317
FAEF AR 11 A 19 B 313
AT 11 A198 312
AP 11 A 198 267
B F 10418 307
%3t 1903

FAE AR 2021 F AR T B AR S$18,198.15 9 R e RE & T A HT B
PR AR I T 5 R AR T A

JB A KA IR 4%

2021 FERBIRN KRG LA KRBT RE ML E R L F 20
gzl B B 6 AT BB KR AR, A 46 42 IR kA 10 F
FR4-%. 18423k 20 SFIR 4% 2423 30 IR &%, 3423k m
40 HF R F- £ B 1 A3 50 F R 4%

U R

2021 S HIT H RAA L 2 F—AF S SA B 0 SHE ST



2.2.9

2.2.10

2.2.11

2021 X FH AR BRI EH

&3 H AR LIRS
B AR R L Ra 1 A298 39 LRRHARN AL

APk 74 B EKREE 3 A S H 08 £k NAE BT

LHFRREHET ZE /127 5% A B

FRAX (ZE: HKF

AL A BR JE R R B G

FKINE )

B NFALIEILE 4A58FE 100 £ w@E N K
9 H N B RE

BRI ANRBELIESE IAEZ1LA 1907 454 HiE

3 Z Ak

B NFALIELLLE 9AI3HE 24 L %EA P83
s % 3 FL 17 B

i AR 115 B AR B R B ek AL

E&ESHTF 2021 411 A 18 BALHFRIST, TRAADHK
R LHE R REFLEL (BARTALLRNR) o KK
FE % KA “413#F P77 (Innovation Oasis) F#HIFRAX, X4
FHEREHFREABLFANAF ZRf LN, AAE
Bt —Ha2BFEmITLENIRE.

ATEBRARSNERSFRGIFLE L E, EaFRERKKL
115 4217, By “HBRARR o WFRBIAHL B

ﬂim%%mﬁwm FOTH A R LHFZIAF A& L8945
#K, B ZARA B T B AR

2021 & B3t B4+ % (SHHK Affiliated Primary Schools

Design Thinking Programme 2021)

FHEETRGEFS, FH T

B4 &3 Wi SH5AK
SATAES A#n WA MK ABALFREZS XL 20 4%
(AI Singapore, fij #x AISG)
A J AT Pk 39|

11



2.2.12

2.2.13

2.2.14

2.2.15

12

THA20 828 A26 8 &kitegsgd % 152 %%

S AKZE 11 A JB A I & ZF 152 %% 4
11A48Z11R ERETERILE (IR) £t 152 %54
11 A 12 B Bk SR () ZLE 40 2534

BREFHRFARERETR. RTAETHEEAEZARRAAE
9o A BN FE. ERFRARE & F R

AE ) FAEEGFMF LR

WA ENE . #FmR P FEIHIT LIRS EHFERWDIGE T
NBAR DT EEFRFLE, BRI T 2B 67 B ey 124 4
FA K, HEILFRBEARR LSO — Ko MBEFRENH T
2021 6 A 4 BA7 A 2 B ALK L 4T, 15 63 AH#NEER. §
Bk FFidid Zoom MMFE #ATEH, TR, HERFHF
HFAARRELIEREGERKEAE R A, FR AT HEEN
EIAGIFE, AROURA VY ERESIEGG G, ABLEEFR
4600 AKXRME . w4 100.3 FM 324 A B AR ¥ H 4k, tL R A%
AR T L2248 & % A« https://fb.watch/dhLRi]51.8s/

Y UEME - TV CESS

BB RIHIF RS LK) 1,189 4R % &AL, 478 LT K AIFIR
o 132K BHIFOIE: 6 LG FHRIF. 54 FFHRIFR 2 L4505k
HEFRHEIT, MEIFLT 2021 28 A 30 B £ 3ALF L % haeil
%A (LBHIFR 50 4248 EENAL) , TEARTHKRER
Fo BRAMET 2021 FERERSINERLSE L, LF 142
KEEAGRGFEFT T RET A EE, 548 2 LXFeRFE
MIKASZRRBEAEFE

BREFHREFRATRELFIMAN 2021 FHAMRSLF
(4%) .

2021 £ B BEL

EREFHVALBA L AR, FHEF I T



2.3

2.3.1

2.3.2

2.3.3

£ 2] 2R B4
S CE A 4B P & L
FlEiRE

(1) A& B 7 X

1 BT AL 24 B+t %] (Rental Support Scheme) T, #@#EAXIEAE
S35 T IAFIE I RIEIE B e A P Gelato Art
Pk 2 0k S$57,100 49 RS-k = 4=, EAN A S$114,200,

(2) AL E%5 S AE 22 2021

ARIE A IR AL A 5 #4E 22 2021 (Rental Waiver Framework (RWF)
2021) , fFE&FM (2021 F 5L RM3H 5 —NBOFHEAT
W, ABETF 2020 M3t =BT HEE D 20%) 9 F AR bk Fa
AR A AR B AR (NPOs) 7T @k £ W i35 # B AL 236 o

AETRA 13T A KRENIE — (25 528 # Level Pte Ltd
BBk %% 4 RoyzEt Vous Pte Ltd, 278 % % B F A & A 5 AL
BER G B, BB By S$16,169.62,

TI% 55

(1) AF%
2021 4% 2355 2w A5 H A,
2)
o B ALERE @ 69— ) 3F =AM R F SRR E AL, A TR
BB E 58 E IR N e Fe o
o Zh)LE T 2021 £ 12 A FRAZIHAT T 04 -

A IRET 137 5 248 KA

(1) A5

2021 A5 0 -3 AL A 96.92%,

13



2.3.4

2.3.5

2.3.6

2.3.7

2.3.8
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QBESEHH T

SAERBRELS#IT AT 2019 F9 AshT, BHARFIER
Prati% . F 2021 4 6 A ZsFTA LA2,

% TAEH AT 2 NE A IE (TOP)
i) F 2020 F 12 A 1 B 3RAFHIE 9 AN E o 8 H#08-01a #93R
206 B AR A GE (TOP)
ii) F 2021 4 10 A 4 B RIFATA F 4 A6 R 406 B AR E
(TOP) , ‘HEXK¥. #HBHE. KREIIN. B EHFHKE
o S 1 BRPT. RET REHE. BH. BE ERET
0y A2,

RELH TR AERACE A

B % iE AT 128 5

2021 S #Ah = BARJE B A B E A 80.6%. JE B 1 AR 2 # 55
TR ETEAPHFREAE, | BEBRETZEERE, 2 BN
INFE B AR &, Fo 3T 5 A8 A FKIFHAE,

XA S

(1) 2

RAGE LT B F 45 R E B & G BUR ST S, AT 2021
12 A TF & Tk

2 13
2021 42 LB A A

S

A KAG N TR BaL =, 22

\

2021 SFAEAG KAG R BRL 7 Ao 2 & F h AL,

2021 /& X

2021 B R IE X TAZ 40 T



5 R B RE S$ FFF X S$
HEHFR
1 AEfRAEfERETREMEE | 7,389.46 -
2020 1 A3t Z
2022 S 34T
2 EHREBALER (AD) « ¥ 2021 A4 8,316.03
¥ - ¥ (AR) A= B I 55 %0 S$11,683.97 &
(VR) £%. =% £ 2022 34T
3 R ARESEAIAE 20,000.00 -
2021 TR AL ZE
2022 S AT
Qi 47,389.46 8,316.03
ZRFRK
4 | BEIAE 20,000.00 16,164.13
2020 R HEE
2021 S 34T
5 EBHEARKFTAE 20,000.00 20,000.00
Qi 40,000.00 36,164.13
e
6 | FRT5AS: mihPFmLAE | 8900.00 8,900.00
Q3 8,900.00 8,900.00
Bt 96,289.46 53,380.16
2.4 AL AR E
2.4.1 %19 mAEf 5 AL LAE IR

PR R GEELAE. XEWE AR TFERTR G2 KA
ih, OFEHELFHFTENE. HELRETF 2021 £ 4 A9 R
B EBIRITH GBI E S RS LT 200, £ 79 s
B2LFAEMRELI; MEFRBEFWRFT4A9 BHEBA, 340
PR AR, WEIME &k 394 4o

AN A GHE G E A IS, EESKLRIAEE KX
AR AR, B A Nz AR R 6 iF AL, AR R RN
M, 4o HEEH. THEARRHOFZLELAD,
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2.4.3

244
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FEERETT 2021 4 9 AR BRI ARE T X5 AT HAEP
BAnF &

% 23 BmATAmE K F L F R

ERLET 2021 £ 2 AF G E S5 ARIER, T8AH HRER,
BEEHT ) HIF] 668 AR, REFRIKE FSERY
— Ko RBIWERBA A DHE. KA. iFm. AKF (K
) . ZATER W FR. FRESKRETT 2021 F 9 AR
HIRH R T HARF &

%19 &3 bk 4s B AAE S R AR 2 AL

MEAELFROEZANERN LT B F A Lt
By AR FPF AL TAMELRERR I I KEH LF £, 2021 F69m
Al gy = ANAFR BAT, B FEAE 111 ANRF,

o I FMEATIOAI3BE17 BHARBRIAT, ME25/NE
R (aFE1HRARERLE) ;

o PHEMEIT 9 A 18 B EFALK EHRAT, MA 42 N~ER
(83 “EL” 30 AR “HEZHE 124) , 2834
el

o XEMEAT 9 A 18 B FTHALK AT, MA 44 NER
(L3 «F» &%) , £39 88 FH,

5 A K A RAL, AR AR IR, ARHAF LAY
/ﬂ\%/@ /ﬁ; NN ’rﬁ’o

St
i

=4
\=4

K48 E M 2021 F X BT 5% FRACED:

&% B (R7%) B (fam)
Ry # 4 R E Rtk ZEA+L 2A 11 RZ28H
MG s (H4) R =8+ 30318
R R =AW= 4 A48

PR KA BE RA=A+ % 4 f 268

48 FEHE RBE=R—+EZHw 5A1B%Z5H8



2.4.5

2.4.6

2.4.7

* X B FpE KmER+= 6 A 22H

M F3E (RiE) KA+ 70288
Fil R A4+ w 8 A 21\
LTt RN A A Fot 10 A 28438
M5 F5E (BR) R IA -+ 10 A 24 B

B # TR, S RACE A A T X SF 8 i & st
EEA L,

2021 4 45 # - R E F)

AT 2 A 11 BE 28 B —if 18 RAXRAGTHENST — R IR
BHERMNES, 2R B atE: FoaaERE RMER.
WM E. PFRLE EFHF. ARRAF IR, KB
THEIEALR 50 L5 BNJh. B ERT LMY, LB HEEA,
HENY, E3hE 2 8000 AKF| 7,

AT AWABEIN, FRAERTLET 2T E, TAGKEW
BIEXHT 4 @ EAE, ERE EAHK (Reach) fF3HA 101 7
AR, kLA K% (Engagement) Ak 2 Z R, % ANE
BGALIR A 360,000 ARk . RAg e @& 693k (Follower) ik
2,000 % A, ¥HE 8,000 % A,

2021 S K 4% 544 T K = jE LA EF)

<AL T 5 A1H%ES5 EI_,.@Sﬁ,&k;ﬁ%@ﬁj}‘f#%@]éﬁﬁ%%ﬂ%
KEBRREF, Z#RIGAA B @ 5 REAMERL
IR Ao B A AR B s R e, RARE AR BULIR 50 &5 BN
i, HACESHII L 4,300 $ AR E o

R A8 g LT B K E )

RA&ETF 2021 £ 10 A 2 B4 3 B RAE FLIFILTF 2572 B Fit
Ko R IE L E SR TIRPAT, EREFREHFH#
FAIEBHAAENG A S EFE X, ERIEH. & EK
HEF 1,286 AKL,

17



24.8

249

2.5

2.5.1

18

Bid YHEW ZARBTHRAGE

7 5r L& B 89 Vizzio Technologies, #&Z 2021 412 A 31 H, &
FRRFAGT N IHRG AR I, URIF AR VSE @ HER
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1. Consolidated Income Statements

Entrance and subscription fees
Income from Academy
Income from temples
Management fee

Services chargeable

Rental income

Government grant

Sundry income

Dividend income
Coupons from Bonds
Interest income

Net surplus/(deficit) from:

Investments under fund management
Fair value gain/(loss) on "FVTPL"
Impairment loss on FA at amortised cost
Total income

Less :

Depreciation

Other expenses

(Deficit)/Surplus before tax

Taxation

Accumulated funds brought forward

Accumulated funds carried forward

Jan - Dec 2021

Jan - Dec 2020

REHE R A 8] AL RAIE R BN ) AL
Group Huay Kuan Group Huay Kuan
$ $ $ $
315,725 315,725 276,046 276,046
5,193,602 - 4,357,098 -
1,376,602 1,376,602 1,000,601 1,000,601
54,000 294,000 54,000 294,000
96,000 654,000 96,000 654,000
6,940,833 6,875,233 6,824,023 6,719,050
607,785 217,333 1,091,021 309,945
82,316 649 84,511 2,565
14,666,863 9,733,542 13,783,300 9,256,206
344,172 149,331 470,298 123,027
1,579,971 965,326 1,820,612 1,159,970
31,433 18,174 244311 94,938
1,955,576 1,132,831 2,535,221 1,377,935
4,805,501 1,722,717 5,368,052 1,882,264
2,941,266 1,070,414 6,270,260 2,154,005
- - 318,328 318,328
24,369,207 13,659,504 28,275,161 14,988,738
1,688,645 1,546,349 1,594,787 1,557,659
9,190,283 4,613,947 9,751,665 5,379,673
10,878,928 6,160,296 11,346,450 6,937,332
13,490,279 7,499,208 16,928,711 8,051,406
(1,780,042) (1,003,214) (2,108,296) (993,382)
11,710,237 6,495,994 14,820,415 7,058,024
285,540,505 115,560,590 270,720,089 108,502,566
297,250,742 122,056,584 285,540,504 115,560,590
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2. Consolidated Balance Sheets

Non-current assets

Property, plant and equipment

Investment properties

Investment in subsidiary

Financial assets at fair value thu
profit or loss

Other financial assets at
amortised cost

Current assets
Inventories

Other receivables
Cash and cash equivalents

Total assets

Non-Current/Current liabilities

Other payables

Total liabilities
Net assets
Funds

Accumulated funds
Special reserve fund

31/12/2021 31/12/2020
A B EA 6 A4 RAM B WA 8 Ao
Group Huay Kuan Group Huay Kuan
$ $ $ $

23,552,545 22,289,689 21,780,726 21,617,171
19,646,088 19,646,088 20,284,043 20,284,043
- 7,000,000 - 7,000,000
264,125,081 103,926,384 205,350,060 87,178,702
42,514,925 26,510,925 52,801,925 33,797,925
349,838,639 179,373,086 300,216,754 169,877,841
21,780 - 19,679 -
602,158 361,416 1,035,061 654,913
23,404,820 15,707,635 60,096,914 18,321,068
24,028,758 16,069,051 61,151,654 18,975,981
373,867,397 195,442,137 361,368,408 188,853,822
6,616,655 3,385,553 5,827,904 3,293,232
6,616,655 3,385,553 5,827,904 3,293,232
6,616,655 3,385,553 5,827,904 3,293,232
367,250,742 192,056,584 355,540,504 185,560,590
297,250,742 122,056,584 285,540,504 115,560,590
70,000,000 70,000,000 70,000,000 70,000,000
367,250,742 192,056,584 355,540,504 185,560,590
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SINGAPORE HOKKIEN HUAY KUAN AND ITS SUBSIDIARIES

DIRECTORS’ STATEMENT

The directors are pleased to present their statement to the members together with the audited consolidated
financial statements of the Group and the balance sheet, statement of comprehensive income and statement
of changes in funds of the Company for the financial year ended 31 December 2021.

In the opinion of the directors:

(i) the consolidated financial statements of the Group and the balance sheet, statement of comprehensive
income and statement of changes in funds of the Company as set out on pages 35 to 74 are properly
drawn up so as to give a true and fair view of the financial position of the Group and the Company as
at 31 December 2021 and of the financial performance and changes in funds of the Group and the
Company and cash flows of the Group for the financial year then ended in accordance with the
provisions of the Companies Act 1967 (the “Act”) and Financial Reporting Standards in Singapore;
and

(i) at the date of this statement there are reasonable grounds to believe that the Company will be able to
pay its debts as and when they fall due.
Directors

The directors in office at the date of this statement are:

Tan Cheng Gay Kuah Geok Lin

Chua Kee Seng Teo Cher Cheong

Chan Hock Keng Low Sim Yam

Loo Lip Giam Tan Kheng Boon Eugene
Lee Sze Leong Seah Kiat Seng

Lee Cheng Chye Tan Thiam Soon

Ang Bock Cheng Ng Puay Cheng

Tan Kang Uei Anthony Chua Chin Seong

Ng Hsueh Ling Chng Teng Siong

Lim Eng Koo Teo Kek Yeng

Neo Kah Kiat Choo Tiong Hum

Lee Swee Keng Png Yiow Beng

Pok Cheng Chong Chan Sen Meng

Lim Beng Beng Tan Han Tong

Ong Chuon Yi See Yong Hai

Teo Chin Meng Tan Ee Li

Ang Jian Kai Ang Boon Cheow Edward
Koh Chin Yee Tan Bock Huat

Goi Kok Ming

Chua Eng Eng

Arrangement to enable directors to acquire shares or debentures
Neither at the end of nor at any time during the financial year was the Company a party to any arrangement

whose objects are, or one of whose objects is, to enable the directors of the Company to acquire benefits
by means of the acquisition of shares in or debentures of any other body corporate.
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Singapore Hokkien Huay Kuan and Its Subsidiaries

Directors’ interest in shares or debentures

The Company is limited by guarantee and has no shares or debentures.

According to the Register of Directors’ Shareholdings kept pursuant to Section 164 of the Act, none of
the directors of the subsidiaries holding office at the end of the financial year had an interest in shares

and debentures of the subsidiaries, Yunnan Realty Pte Ltd and Singapore Hokkien Huay Kuan Cultural
Academy Pte. Ltd..

Other matters

As the Company is limited by guarantee, matters relating to interest in shares, debentures or share options
of the Company are not applicable. '

Independent auditor

The independent auditor, Baker Tilly TFW LLP, has expressed its willingness to accept
re-appointment. :

On behalf of the Bbard of Directors

Chya Kee Seng " Chan Hock Keng Ang Bock Cheng
Director Director Director
15 May 2022
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@ pakertilly

600 North Bridge Road
#05-01 Parkview Square
Singapore 188778

T: +65 6336 2828
www.bakertilly.sg
INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF

SINGAPORE HOKKIEN HUAY KUAN
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Singapore Hokkien Huay Kuan (the
“Company”) and its subsidiaries (the “Group”) as set out on pages 35 to 74, which comprise the balance
sheets of the Group and the Company as at 31 December 2021, and the statements of comprehensive
income, statements of changes in funds of the Group and the Company and consolidated statement of cash
flows of the Group for the financial year then ended, and notes to the financial statements, including a
summary of significant accounting policies.

In our opinion, the accompanying consolidated financial statements of the Group and the balance sheet,
statement of comprehensive income and statement of changes in funds of the Company are properly drawn
up in accordance with the provisions of the Companies Act 1967 (the “Act”) and Financial Reporting
Standards in Singapore (“FRSs”) so as to give a true and fair view of the consolidated financial position of
the Group and the financial position of the Company as at 31 December 2021 and of the consolidated
financial performance, consolidated changes in funds and consolidated cash flows of the Group and the
financial performance and changes in funds of the Company for the financial year ended on that date.

Basis for Opinion

We conducted our audit in accordance with Singapore Standards on Auditing (“SSAs”). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the Group in accordance with the
Accounting and Corporate Regulatory Authority (“ACRA”) Code of Professional Conduct and Ethics for
Public Accountants and Accounting Entities (“ACRA Code”) together with the ethical requirements that
are relevant to our audit of the financial statements in Singapore, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ACRA Code. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

Management is responsible for the other information. The other information comprises the information
included in the Annual Report 2021, but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon. -

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based
onthe work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

Baker Tilly TFW LLP (trading as Baker Tilly) is a member of the global network of Baker Tilly International Ltd., the members of which are
separate and independent legal entities.

Baker Tilly TFW LLP (Registration No.T10LL1485G) is an accounting limited liability partnership reg|stered in Singapore under the

Limited Liability Partnerships Act (Chapter 163A). 32



\C bakertilly -

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
SINGAPORE HOKKIEN HUAY KUAN (cont’d)

Report on the Audit of the Financial Statements (cont’d)
Responsibilities of Management and Directors for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the provisions of the Act and FRSs, and for devising and maintaining a system of internal
accounting controls sufficient to provide a reasonable assurance that assets are safeguarded against loss
from unauthorised use or disposition; and transactions are properly authorised and that they are recorded
as necessary to permit the preparation of true and fair financial statements and to maintain accountability
of assets.

In preparing the financial statements, management is responsible for assessing the Group’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concem basis of accounting unless management either intends to liquidate the Group or to cease operations,
or has no realistic alternative but to do so.

The directors’ responsibilities include overseeing the Group’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SSAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements. '

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of intemal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Group’s internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
SINGAPORE HOKKIEN HUAY KUAN (cont’d)

Report on the Audit of the Financial Statements (cont’d)
Auditor’s Responsibilities for the Audit of the Financial Statements (cont’d)

Conclude on the appropriateness of management’s use of the going concem basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Group’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group to cease to continue as a going concemn.

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consolidated financial statements. We
are responsible for the direction, supervision and performance of the group audit. We remain solely
responsible for our audit opinion.

We communicate with the directors regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Report on Other Legal and Regulatory Requirements

In our opinion, the accounting and other records required by the Act to be kept by the Company and those
subsidiary corporations incorporated in Singapore of which we are the auditors have been properly kept in
accordance with the provisions of the Act.

—

Baker Tilly TFW,
PublieAccount nd

Chartered Acc ants
Singapore

15 May 2022
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SINGAPORE HOKKIEN HUAY KUAN AND ITS SUBSIDIARIES

STATEMENTS OF COMPREHENSIVE INCOME
For the financial year ended 31 December 2021

Revenue
Finance income
Other income

Less expenses
Depreciation of property, plant

and equipment
Depreciation of right of use asset
Interest expense on lease liabilities
Depreciation of investment properties
Donations
Staff costs
Other expenses

Profit before tax
Tax expense

Profit and total comprehensive
income for the financial year

35

Note

AN L K

11
12
12
13

9

10

Group Company
2021 2020 2021 2020
$ $ $ $
6,885,930 5,633,746 1,692,327 1,276,647
6,761,078 7,903,274 2,855,548 3,260,200
10,722,199 14,738,141 9,111,629 10,451,891
24,369,207 28,275,161 13,659,504 14,988,738
946,356 956,832 908,395 919,705
104,333 - - -
27,773 - - -
637,955 637,954 637,955 637,954
450,000 750,000 450,000 750,000
4,379,939 4,363,063 1,423,585 1,502,205
4,332,572 4,638,601 2,740,361 3,127,468
10,878,928 11,346,450 6,160,296 6,937,332
13,490,279 16,928,711 7,499,208 8,051,406
(1,780,042)  (2,108,296)  (1,003,214) (993,382)
11,710,237 14,820,415 6,495,994 7,058,024




SINGAPORE HOKKIEN HUAY KUAN AND ITS SUBSIDIARIES

BALANCE SHEETS
At 31 December 2021

Non-current assets

Property, plant and equipment

Right of use assets

Investment properties

Investment in subsidiaries

Financial assets at amortised cost

Financial assets at fair value
through profit or loss

Current assets

Inventory

Other receivables

Cash and cash equivalents

Total assets

Non-current liabilities
Lease liabilities

Current liabilities
Other payables
Contract liabilities
Tax payables
Lease liabilities

Total liabilities
Net assets

Funds
Accumulated fund

Special reserve fund

Total funds

Note

11
12
13
14
15

16

17
18

12

19
20

12

21

Group Company
2021 2020 2021 2020
$ $ $ $

22,491,824 21,780,726 22,289,689 21,617,171
1,060,721 - - -
19,646,088 20,284,043 19,646,088 20,284,043
- - 7,000,000 7,000,000
42,514,925 52,801,925 26,510,925 33,797,925
264,125,081 205,350,060 103,926,384 87,178,702
349,838,639 300,216,754 179,373,086 169,877,841
21,780 19,679 - -
602,158 1,035,061 361,416 654,913
23,404,820 60,096,914 15,707,635 18,321,068
24,028,758 61,151,654 16,069,051 18,975,981
373,867,397 361,368,408 195,442,137 188,853,822
890,579 - - -
3,003,189 2,957,211 2,302,748 2,183,950
850,820 849,374 182,805 209,282
1,679,000 2,021,319 900,000 900,000
193,067 - - -
5,726,076 5,827,904 3,385,553 3,293,232
6,616,655 5,827,904 3,385,553 3,293,232
367,250,742 355,540,504 192,056,584 185,560,590
297,250,742 285,540,504 122,056,584 115,560,590
70,000,000 70,000,000 70,000,000 70,000,000
367,250,742 355,540,504 192,056,584 185,560,590
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STATEMENTS OF CHANGES IN FUNDS
For the financial year ended 31 December 2021

Special
Accumulated reserve Total
fund fund funds
$ $ $
Group
Balance at 1 January 2020 270,720,090 70,000,000 340,720,090
Profit for the financial year 14,820,415 - 14,820,415
Balance at 31 December 2020 285,540,505 70,000,000 355,540,505
Profit for the financial year 11,710,237 - 11,710,237
Balance at 31 December 2021 297,250,742 70,000,000 367,250,742
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SINGAPORE HOKKIEN HUAY KUAN AND ITS SUBSIDIARIES

STATEMENTS OF CHANGES IN FUNDS (cont’d)

For the financial year ended 31 December 2021

Company

Balance at 1 January 2020
Profit for the financial year
Balance at 31 December 2020
Profit for the financial year

Balance at 31 December 2021

Special
Accumulated reserve Total
fund fund funds
S $ $

108,502,566 70,000,000 178,502,566
7,058,024 - 7,058,024
115,560,590 70,000,000 185,560,590
6,495,994 — 6,495,994
122,056,584 70,000,000 192,056,584
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SINGAPORE HOKKIEN HUAY KUAN AND ITS SUBSIDIARIES

CONSOLIDATED STATEMENT OF CASH FLOWS
For the financial year ended 31 December 2021

Cash flows from operating activities
Profit before tax

Adjustments for:

Depreciation of investment properties

Depreciation of property, plant and equipment

Depreciation of right of use assets

Interest expense on lease liabilities

Dividend income

Fair value gain on financial assets at fair value through
profit or loss

Interest income

Impairment reversal on other financial assets at amortised cost

Property, plant and equipment written off

Loss on disposal

Bond adjustment premium

Finance expenses

Operating cash flows before movements in working capital

Changes in working capital
Inventories

Other receivables

Other payables

Contract liabilities

Cash generated from operations

Tax paid

Net cash generated from operating activities

Cash flows from investing activities

Additions of financial assets at fair value through profit or loss

Withdrawals of financial assets at fair value through
profit or loss

Withdrawals of financial assets at amortised cost

Purchases of property, plant and equipment

Dividend received

Interest received

Net cash (used in)/generated from investing activities

Cash flows from financing activities

Repayment of lease liabilities

Interest expense on lease liabilities

Cash flows used in financing activities

Net (decrease)/increase in cash and cash equivalents
Cash and cash equivalents at the beginning of financial year

Cash and cash equivalents at the end of financial year
(Note 18)

Group
2021 2020
$ $

13,490,279 16,928,711
637,955 637,954
946,356 956,832
104,333 -
27,773 -
(344,173) (470,298)
(2,941,266) (6,270,259)
(6,416,905) (7,432,976)
- (318,328)

- 2,496

350 -

- 6,750

216,025 204,998
5,720,727 4,245,880
(2,101) 6,808
336,413 (96,538)
45,978 (105,134)
1,446 6,803
6,102,463 4,057,819
(2,122,362) (496,977)
3,980,101 3,560,842
(51,000,000) (21,100,000)
10,287,000 19,020,000
- 6,098,038
(1,657,804) (2,291,922)

90,77 ,

1,717,019 2,668,958
(40,563,014) 4,735,477
(81,408) -
(27,773) -
(109,181) -
(36,692,094) 8,296,319
60,096,914 51,800,595
23,404,820 60,096,914

The accompanying notes form an integral part of these financial statements.
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SINGAPORE HOKKIEN HUAY KUAN AND ITS SUBSIDIARIES

NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 December 2021

These notes form an integral part of and should be read in conjunction with the accompanying financial
statements.

1

Corporate information

The Company (Co. Reg. No. 193700041W) is incorporated and domiciled in Singapore. Its registered
office is located at 5 Sennett Road, Singapore 466781.

The principal activities of the Company are to foster good relationship within the Hokkien community
and with other communities, to conduct and promote arts and cultural activities in Singapore and to
manage and maintain temples and the following schools:

Tao Nan School

Ai Tong School

Chongfu School

Nan Chiau Primary School
Kong Hwa School

Nan Chiau High School

The principal activities of its subsidiaries are disclosed in Note 13.

Summary of significant accounting policies
a) Basis of preparation

The financial statements, expressed in Singapore dollar (“$”), which is the Company’s functional
currency, have been prepared in accordance with the provisions of the Companies Act 1967 and
Financial Reporting Standards in Singapore (“FRSs”). The financial statements have been prepared
under the historical cost convention except as disclosed in the following accounting policies.

The preparation of financial statements in conformity with FRSs requires the use of estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent
assets and liabilities at the date of the financial statements and the reported amounts of revenues
and expenses during the financial year. Although these estimates are based on management’s best
knowledge of current events and actions, historical experiences and various other factors that are
believed to be reasonable under the circumstances, actual results may ultimately differ from those
estimates.

Use of estimates and judgements

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimate is revised if the revision
affects only that period, or in the period of the revision and future periods if the revision affects
both current and future periods. The areas involving a higher degree of judgement in applying
accounting policies, or areas where assumptions and estimates have a significant risk of resulting
in material adjustment within the next financial year are disclosed in Note 3.

The carrying amounts of cash and cash equivalents, current receivables and payables approximate
their respective fair values due to the relatively short-term maturity of these financial instruments.
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a)

b)

Basis of preparation (cont’d)
New and revised standards

In the current financial year, the Group and the Company have adopted all the new and revised
FRSs and Interpretations of FRSs (“INT FRSs”) that are mandatory for application for the current
financial year. Changes to the Company’s accounting policies have been made as required, in
accordance with the transitional provisions in the respective FRSs and INT FRSs.

The adoption of these new and revised FRSs and INT FRSs did not have any material effect on
the financial results or position of the Group and the Company for the current or prior financial
years.

New standards, amendments to standards and interpretations that have been issued at the end of
the reporting period but are not yet effective for the financial year ended 31 December 2021 have
not been applied in preparing these financial statements. None of these are expected to have a
significant effect on the financial statements of the Group and the Company.

Basis of consolidation

Subsidiaries are entities controlled by the Group. The Group controls an entity when the Group is
exposed to, or has rights to, variable returns from its involvement with the entity and has the ability
to affect those returns through its power over the entity.

In the Company’s balance sheet, investments in subsidiaries are accounted for at cost less
accumulated impairment losses (if any). On disposal of the investment, the difference between
disposal proceeds and the carrying amounts of the investments are recognised in profit or loss.

The consolidated financial statements comprise the financial statements of the Company and its
subsidiaries as at the balance sheet date. Subsidiaries are consolidated from the date of acquisition,
being the date on which the Group obtains control, and continue to be consolidated until the date
that such control ceases. The financial statements of the subsidiaries are prepared for the same
reporting date as the parent. Consistent accounting policies are applied for similar transactions and
events in similar circumstances.

Intragroup balances and transactions, including income, expenses and dividends, are eliminated in
full. Profits and losses resulting from intragroup transactions that are recognised in assets, such as
inventory and property, plant and equipment, are eliminated in full.

Business combinations are accounted for using the acquisition method. The consideration
transferred for the acquisition comprises the fair value of the assets transferred, the liabilities
incurred and the equity interests issued by the Group. The consideration transferred also includes
the fair value of any contingent consideration arrangement and the fair value of any
pre-existing equity interest in the subsidiary. Acquisition-related costs are recognised as expenses
as incurred. Identifiable assets acquired and liabilities and contingent liabilities assumed in a
business combination are measured initially at their fair values at the acquisition date.

Any excess of the fair value of the consideration transferred in the business combination, the
amount of any non-controlling interest in the acquiree (if any) and the fair value of the Group’s
previously held equity interest in the acquiree (if any), over the fair value of the net identifiable
assets acquired is recorded as goodwill. In instances where the latter amount exceeds the former
and the measurement of all amounts has been reviewed, the excess is recognised as gain on bargain
purchase in profit or loss on the date of acquisition.

In business combinations achieved in stages, previously held equity interests in the acquiree are
remeasured to fair value at the acquisition date and any corresponding gain or loss is recognised in
profit or loss.
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2 Summary of significant accounting policies (cont’d)

b)

d)

Basis of consolidation (cont’d)

Changes in the Company’s ownership interest in a subsidiary that do not result in a loss of control
are accounted for as equity transactions (i.e. transactions with owners in their capacity as owners)
and therefore, no gain or loss is recognised in profit or loss.

When a change in the Company’s ownership interest in a subsidiary results in a loss of control
over the subsidiary, the assets and liabilities of the subsidiary including any goodwill,
non-controlling interest and other components of equity related to the subsidiary are derecognised.
Amounts recognised in other comprehensive income in respect of that entity are also reclassified
to profit or loss or transferred directly to accumulated fund if required by a specific FRS.

Any retained equity interest in the previous subsidiary is remeasured at fair value at the date that
control is lost. The difference between the carrying amount of the retained interest at the date
control is lost, and its fair value is recognised in profit or loss.

Property, plant and equipment
Property, plant and equipment are initially recognised at cost and subsequently carried at cost less
accumulated depreciation and any impairment in value. Freehold land and construction in progress

are not depreciated.

Depreciation is charged so as to allocate the depreciable amount of property, plant and equipment
over their estimated useful lives, using the straight-line method as follows:

Years
Leasehold land and buildings 30-50
Building extension 50
Office furniture, fittings and equipment 5-10
Computers 3
Renovation 5

The residual values, estimated useful lives and depreciation method of property, plant and
equipment are reviewed, and adjusted as appropriate, at each balance sheet date. The effects of any
revision are recognised in profit or loss when the changes arise.

On disposal of a property, plant and equipment, the difference between the net disposal proceeds
and its carrying amount is taken to profit or loss.

Fully depreciated assets are retained in the financial statements until they are no longer in use.
Investment properties

Investment properties include properties that are held to earn rental income and/or for capital
appreciation.

Investment properties are initially recognised at cost and subsequently carried at cost less
accumulated depreciation and any impairment in value. Depreciation is calculated using a straight-
line method so as to allocate the depreciable amounts over the estimated useful life of 50 years.
The residual values, useful lives and depreciation method of investment properties are reviewed,
and adjusted as appropriate, at each balance sheet date. The effects of any revision are included in
profit or loss when the changes arise.
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d) Investment properties (cont’d)

e)

Cost includes expenditure that is directly attributable to the acquisition of the investment property.
The cost of self-constructed investment property includes the cost of materials and direct labour,
any other costs directly attributable to bringing the investment property to a working condition for
their intended use and capitalised borrowing costs.

Investment properties are subject to renovations or improvements at regular intervals. The cost of
major renovations and improvements is capitalised as addition and the carrying amounts of the
replaced components are written off to profit or loss. The cost of maintenance, repairs and minor
improvement is charged to profit or loss when incurred.

On disposal of an investment property, the difference between the disposal proceeds and the
carrying amount is recognised in profit or loss.

Transfers are made to or from investment property only when there is a change in use. For a transfer
from investment property to owner-occupied property, the property is accounted for in accordance
with the accounting policy for investment property set out in above up to the date of change in use.
For a transfer from owner-occupied property to investment property, the property is accounted for
in accordance with the accounting policy for property, plant and equipment set out in Note 2(c) up
to the date of change in use.

Impairment of non-financial assets

At each reporting date, the Group assesses the carrying amounts of its non-financial assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any
such indication exists, the recoverable amount of the asset is estimated in order to determine the
extent of the impairment loss (if any). Where it is not possible to estimate the recoverable amount
of an individual asset, the group estimates the recoverable amount of the cash-generating unit to
which the asset belongs.

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing
value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its
carrying amount, the carrying amount of the asset (cash-generating unit) is reduced to its
recoverable amount. An impairment loss is recognised immediately in profit or loss, unless the
relevant asset is carried at a revalued amount, in which case the impairment loss is recognised in
other comprehensive income up to the amount of any previous revaluation.

Where an impairment loss subsequently reverses, the carrying amount of the asset
(cash-generating unit) is increased to the revised estimate of its recoverable amount, but so that the
increased carrying amount does not exceed the carrying amount that would have been determined
had no impairment loss been recognised for the asset (cash-generating unit) in prior years. A
previously recognised impairment loss for an asset other than goodwill is only reversed if there has
been a change in the estimates used to determine the asset’s recoverable amount since the last
impairment loss was recognised. A reversal of an impairment loss is recognised immediately in
profit or loss, unless the relevant asset is carried at a revalued amount, in which case the reversal
of the impairment loss is treated as a revaluation increase.
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2 Summary of significant accounting policies (cont’d)

f)

)

Inventories

Inventories are stated at the lower of cost and net realisable value. Cost is determined on weight
average basis. Net realisable value is the estimated selling price in the ordinary course of business
less selling expenses.

Financial assets
Recognition and derecognition

Regular way purchases and sales of financial assets are recognised on trade date - the date on which
the Group commits to purchase or sell the asset. Financial assets are derecognised when the rights
to receive cash flows from the financial assets have expired or have been transferred and the Group
has transferred substantially all risks and rewards of ownership.

Financial assets are initially measured at fair value. Transaction costs that are directly attributable
to the acquisition of financial assets (other than financial assets at fair value through profit or loss)
are added to the fair value of the financial assets on initial recognition. Transaction costs directly
attributable to acquisition of financial assets at fair value through profit or loss are recognised
immediately in profit or loss. Trade receivables without a significant financing component is
initially measured at transaction prices.

Classification and measurement

All financial assets are subsequently measured in their entirety at either amortised cost or fair
value, depending on the classification of the financial assets.

The Group classifies its financial assets in the following measurement categories:

e Amortised cost; and
*  Fair value through profit or loss (“FVTPL”).

The classification is based on the entity’s business model for managing the financial asset and the
contractual cash flow characteristics of the financial assets.

The Group reclassifies financial assets when and only when its business model for managing those
assets changes.

The Group’s business model for managing financial assets refers to how it manages its financial
assets in order to generate cash flows. The business model determines whether cash flows will
result from collecting contractual cash flows, selling the financial assets, or both.

In order for a financial asset to be classified and measured at amortised cost, it needs to give rise
to cash flows that are ‘solely payments of principal and interest (“SPPI”’)” on the principal amount

outstanding. This assessment is referred to as the SPPI test and is performed at an instrument level.

Financial assets with embedded derivatives are considered in their entirety when determining
whether their cash flows are solely payment of principal and interest.
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g) Financial assets (cont’d)

Subsequent measurement

i)

iii)

Debts instruments

Debt instruments include cash and cash equivalents, other receivables (excluding
prepayments) and investment in debt securities. There are three subsequent measurement
categories, depending on the Group’s business model for managing the asset and cash flow
characteristics of the asset:

Amortised cost

The Group measures financial assets at amortised cost if both of the following conditions are
met:

» The financial asset is held within a business model with the objective to hold financial
assets in order to collect contractual cash flows; and

» The contractual terms of the financial asset give rise on specific dates to cash flows that
are solely payments of principal and interest on the principal amount outstanding.

Financial assets at amortised cost are subsequently measured using the effective interest rate
(“EIR”) method and are subject to impairment. Gains and losses are recognised in profit or
loss when the asset is derecognised, modified or impaired. Interest income from these financial
assets is included in interest income using the EIR method.

Fair value through profit or loss (“FVTPL”)

Debts instruments that are held for trading as well as those that do not meet the criteria for
classification as amortised cost are classified as FVTPL. Movements in fair values and interest
income are recognised in profit or loss in the period in which it arises and presented in “other

income” or “other expense”.

Equity instruments

The Group subsequently measures all its equity investments at their fair values. Equity
investments are classified as FVTPL with movements in their fair values recognised in profit
or loss in the period in which the changes arise and presented in “other income”.

Investments under fund managers

Investments under fund management are classified and measured as financial asset at fair value
through profit or loss. The Group and Company classify a portfolio of financial assets that is
managed and whose performance is evaluated on a fair value basis as financial assets at fair
value through profit or loss. Such portfolio of financial assets is neither held to collect
contractual cash flows nor held both to collect contractual cash flows and to sell financial
assets. The collection of contractual cash flows is only incidental to achieving the investment
model’s objective. The Group’s primary focus on a portfolio of financial assets is on the fair
value information and uses that information to assess the assets’ performance and to make
decisions. Movements in fair values, interest income and dividend income are recognised in
profit or loss in the period in which it arises and presented as “Net gain/loss on financial assets
at fair value through profit or loss” and “Finance income”.
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g)

h)

D

Financial assets (cont’d)
Impairment

The Group recognises an allowance for expected credit losses (“ECLs”) for financial assets carried
at amortised cost. ECLs are based on the difference between the contractual cash flows due in
accordance with the contract and all the cash flows that the Group expects to receive, discounted
at an approximation of the original effective interest rate.

The impairment methodology applied depends on whether there has been a significant increase in
credit risk. For credit exposures for which there has not been a significant increase in credit risk
since initial recognition, ECLs are provided for credit losses that result from default events that are
possible within the next 12-months (a “12-month ECL”). For those credit exposures for which
there has been a significant increase in credit risk since initial recognition, a loss allowance is
required for credit losses expected over the remaining life of the exposure, irrespective of the
timing of the default (a “lifetime ECL”).

For receivables that do not have a significant financing component, the Group applies a simplified
approach to recognise a loss allowance based on lifetime ECLs at each reporting date.

The Group recognises an impairment gain or loss in profit or loss for all financial assets with a
corresponding adjustment to their carrying amount through a loss allowance account.

Offset

Financial assets and liabilities are offset and the net amount presented on the balance sheet when,
and only when the Group has a legal right to offset the amounts and intends either to settle on net
basis or to realise the asset and settle the liability simultaneously.

Cash and cash equivalents

For the purpose of presentation in the consolidated statement of cash flows, cash and cash equivalents
comprise cash on hand and deposits with financial institutions which are subject to an insignificant
risk of change in value.

Financial liabilities

Financial liabilities include other payables (excluding contract liabilities) which are recognised on
the balance sheet when, and only when, the Group and the Company become a party to the
contractual provisions of the financial instruments. Financial liabilities are initially recognised at
fair value plus directly attributable transaction costs and subsequently measured at amortised cost
using the effective interest method.

A financial liability is derecognised when the obligation under the liability is extinguished. Gains
and losses are recognised in profit or loss when the liabilities are derecognised and through the
amortisation process.

Provisions

Provisions are recognised when the Group has a present legal or constructive obligation as a result
of past event, and it is probable that an outflow of economic resources will be required to settle
that obligation and the amount can be estimated reliably. Provisions are measured at the
management’s best estimate of the expenditure required to settle the obligation at the balance sheet
date. Where the effect of the time value of money is material, the amount of the provision shall be
discounted to present value using a pre-tax discount rate that reflects the current market assessment
of the time value of money and risks specific to the obligation.

When discounting is used, the increase in the provision due to passage time is recognised as a
finance cost in profit or loss.
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k)

)

Funds

Funds balances restricted by outside sources are so indicated and are distinguished from
unrestricted funds allocated to specific purposes, if any, by action of the management. Externally
restricted funds may only be utilised in accordance with the purposes established by the sources of
such funds or through the terms of an appeal and are in contrast with unrestricted funds over which
management retains full control to use in achieving any of its institutional purposes. An expense
resulting from the operating activities of a fund that is directly attributable to the fund is charged
to that fund. Common expenses, if any, are allocated on a reasonable basis to the funds based on a
method most suitable to that common expense.

Government grants

Government grants are recognised at their fair value where there is reasonable assurance that the
grant will be received and all attaching conditions will be complied with. Where the grant relates
to an asset, the fair value is recognised as deferred capital grant on the balance sheet and is
amortised to profit or loss over the expected useful life of the relevant asset by equal annual
instalments.

When the grant relates to an expense item, it is recognised in profit or loss over the period necessary
to match them on a systematic basis to the expense that it is intended to compensate.

Revenue recognition

Entrance fee and subscription fees and registration and tuition fees are recognised as a performance
obligation satisfied over time. Revenue from course fees are recognised over the duration of the
programmes and in the period in which the service is provided, having regard to the stage of
completion of the service. Unearned income relating to the service to be rendered in future periods
are included in contract liabilities.

Income from temples are recognised as and when they are received. Income from sales of temple
related items i.e. incense sticks and papers, is recognised at the point in time when the goods are
delivered to the customers.

Interest income is recognised on a time proportion basis using the effective interest method.
Dividend income is recognised when the right to receive payment is established.

Rental income is recognised on a straight-line basis over the lease term.

Leases

Where the Group entity is the lessee:

The Group assess at contract inception whether a contract is, or contains, a lease. That is, if the
contract conveys the right to control the use of an identified asset for a period of time in exchange
for consideration.

The Group applies a single recognition and measurement approach for all contracts that are, or
contain, a lease, except for short-term leases (i.e. for leases that have a lease term of 12 months or
less from the commencement date and do not contain a purchase option) and leases of
low-value assets For these exempted leases, the Group recognises the lease payments as an
operating expense on a straight-line basis over the term of the lease unless another systematic basis
is more representative of the time pattern in which economic benefits from the leased assets are
consumed.
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n) Leases (cont’d)
Where the Group entity is the lessee (cont’d):
Lease liabilities

The lease liability is initially measured at the present value of the lease payments that are not paid
at the commencement date, discounted by using the rate implicit in the lease. If this rate cannot be
readily determined, the Group uses its incremental borrowing rate.

Lease payments included in the measurement of the lease liability comprise fixed lease payments
(including in-substance fixed payments) less any lease incentives receivable, variable lease
payments that depend on an index or a rate, and amounts expected to be paid under residual value
guarantees. The lease payments also include the exercise price of a purchase option reasonably
certain to be exercised by the Group and payments of penalties for terminating the lease, if the
lease term reflects the group exercising the option to terminate. Variable lease payments that do
not depend on an index or a rate are recognised as expenses (unless they are incurred to produce
inventories) in the period in which the event or condition that triggers the payment occurs.

The lease liability is presented as separate line in the balance sheet.

The lease liability is subsequently measured by increasing the carrying amount to reflect interest
on the lease liability using the effective interest method, and reducing the carrying amount to reflect
the lease payments made.

The Group remeasures the lease liability (and makes a corresponding adjustment to the related
right-of-use asset) whenever there is a modification, a change in the lease term, a change in the
lease payments (e.g. changes to future payments resulting from a change in an index or rate used
to determine such lease payments) or a change in the assessment of an option to purchase the
underlying asset.

Right-of-use assets

The Group recognises right-of-use asset at the commencement date of the lease (i.e. the date the
underlying asset is available for use). The right-of-use asset comprises the initial measurement of
the corresponding lease liability, lease payments made at or before the commencement date, initial
direct cost, less any lease incentive received.

Whenever the Group incurs an obligation for costs to dismantle and remove a leased asset, restore
the site on which it is located or restore the underlying asset to the condition required by the terms
and conditions of the lease, a provision is recognised and measured under FRS 37 Provisions,
Contingent Liabilities and Contingent Assets. To the extent that the cost relates to a right-of-use
asset, the costs are included in the related right-of-use asset, unless those costs are incurred to
produce inventories.

Right-of-use assets are subsequently measured at cost, less any accumulated depreciation and
impairment losses, and adjusted for any remeasurement of lease liabilities. Right-of-use assets are
depreciated on a straight-line basis over the shorter period of the lease term and useful life of the
underlying asset. If ownership of the leased asset transfers to the group at the end of the lease term
or the cost reflects the exercise of a purchase option, depreciation is calculated using the estimated
useful life of the asset. The depreciation starts at the commencement date of the lease.

Right-of-use assets are included within property, plant and equipment.

The Company applies FRS 36 Impairment of Assets to determine whether a right-of-use asset is
impaired and accounts for any identified impairment loss as described in Note 2(e).
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n)

p)

Leases (cont’d)
When a Group entity is the lessor

Leases for which the Group is a lessor are classified as finance or operating leases. Whenever the
terms of the lease transfer substantially all the risks and rewards of ownership to the lessee, the
contract is classified as a finance lease. All other leases are classified as operating leases.

Rental income from operating leases is recognised on a straight-line basis over the term of the
relevant lease. Initial direct cost incurred in negotiating and arranging an operating lease are added
to the carrying amount of the leased asset and recognised on a straight-line basis over the lease
term.

Amounts due from lessees under finance leases are recognised as receivables at the amount of the
Group’s net investment in the leases. Finance income is allocated to accounting periods so as to
reflect a constant periodic rate of return on the Group’s net investment outstanding in respect of
the leases.

When a contract includes both lease and non-lease components, the Group applies FRS 115 to
allocate the consideration under the contract to each component.

Foreign currencies
Functional and presentation currency

Items included in the financial statements of each entity in the Group are measured using the
currency of the primary economic environment in which the entity operates (the “functional
currency”). The financial statements of the Group are presented in Singapore dollar, which is the
Group’s functional and presentation currency.

Transactions and balances

Transactions in a currency other than the functional currency (“foreign currency”) are translated
into the functional currency using the exchange rates prevailing at the dates of the transactions.
Currency translation gains and losses resulting from the settlement of such transactions and from
the translation at year-end exchange rates of monetary assets and liabilities denominated in foreign
currencies are recognised in profit or loss.

Non-monetary items measured at fair values in foreign currencies are translated using the exchange
rates at the date when the fair values are determined.

Employee benefits
Defined contribution plans

Defined contribution plans are post-employment benefit plans under which the Group pays fixed
contributions into separate entities such as the Central Provident Fund, and will have no legal or
constructive obligation to pay further contributions once the contributions have been paid.
Contributions to defined contribution plans are recognised as an expense in the period in which the
related service is performed.

Employee leave entitlement
Employee entitlements to annual leave are recognised when they accrue to employees. A provision

is made for the estimated liability for annual leave as a result of services rendered by employees
up to the balance sheet date.
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2 Summary of significant accounting policies (cont’d)
q) Income taxes

Income tax on the profit or loss for the financial year comprises current and deferred tax. Current and
deferred tax are recognised in profit or loss except to the extent that they relate to items recognised
outside profit or loss, either in other comprehensive income or directly in equity in which the tax is
also recognised outside profit or loss (either in other comprehensive income or directly in equity
respectively).

Current tax is the expected tax payable or recoverable on the taxable income for the current year,
using tax rates enacted or substantively enacted at the balance sheet date, and any adjustment to tax
payable or recoverable in respect of previous years. Management periodically evaluates positions
taken in tax returns with respect to situations in which applicable tax regulation is subject to
interpretation. It establishes provisions, where appropriate, on the basis of amounts expected to be
paid to the tax authorities.

Deferred tax is provided using the liability method, on all temporary differences at the balance sheet
date arising between the tax bases of assets and liabilities and their carrying amounts in the financial
statements except where the deferred tax arises from the initial recognition of goodwill or an asset
or liability in a transaction that is not a business combination, and at the time of the transaction,
affects neither the accounting nor taxable profit or loss.

Deferred tax liability is provided on all taxable temporary differences arising on investments in
subsidiaries, associated companies and joint ventures, except where the timing of the reversal of the
temporary difference can be controlled by the Group and it is probable that the temporary difference
will not reverse in the foreseeable future.

Deferred tax assets are recognised to the extent that it is probable that future taxable profit will be
available against which the deductible temporary differences can be utilised.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the
year when the asset is realised or the liability is settled, based on currently enacted or substantively
enacted tax rates at the balance sheet date.

Deferred income tax is measured based on the tax consequence that will follow the manner in
which the Group expects, at the balance sheet date, to recover or settle the carrying amounts of its
assets and liabilities except for investment properties. Investment property measured at fair value
is presumed to be recovered through sale.

3 Key sources of estimation uncertainty

The key assumptions concerning the future, and other key sources of estimation uncertainty at the
balance sheet date, that have a significant risk of causing a material adjustment to the carrying amounts
of assets and liabilities within the next financial year, are discussed below.

Property, plant and equipment and investment properties

The Group reviews the residual values and useful lives of property, plant and equipment and
investment properties at each balance sheet date in accordance with the accounting policy in
Notes 2(c) and 2(d) respectively. The estimation of the residual values and useful lives involves
assumptions concerning the future and estimations of the assets common life expectancies and
expected level of usage. The net carrying amounts of the Group’s and the Company’s property, plant
and equipment and investment properties at 31 December 2021 are disclosed in Notes 11 and 12
respectively.

Any changes in the expected useful lives of these assets would affect the net carrying amount of

property, plant and equipment and investment properties, and the depreciation charge for the financial
year.
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Revenue

Entrance and subscription fees
Income from temples
Registration and tuition fees

Timing of revenue recognition
At a point in time
Over time

Finance income

Dividend income

Interest income from:

- Financial assets at fair value
through profit or loss

- Fixed deposits

- Financial assets at amortised cost

Other income

Fair value gain on financial assets
at FVTPL

Government grants

Management fee income

Rental income

Service fee income

Sundry income

Reversal of impairment loss on
other financial assets at
amortised cost

Group Company
2021 2020 2021 2020
$ $ $ $
315,725 276,046 315,725 276,046
1,376,602 1,000,601 1,376,602 1,000,601
5,193,603 4,357,099 - -
6,885,930 5,633,746 1,692,327 1,276,647
1,110,442 734,441 1,110,442 734,441
5,775,488 4,899,305 581,885 542,206
6,885,930 5,633,746 1,692,327 1,276,647
Group Company
2021 2020 2021 2020
$ $ $ $
344,173 470,298 149,331 123,027
4,805,501 5,368,052 1,722,717 1,882,265
31,433 244312 18,174 94,939
1,579,971 1,820,612 965,326 1,159,969
6,761,078 7,903,274 2,855,548 3,260,200
Group Company
2021 2020 2021 2020
$ $ $ $
2,941,266 6,270,259 1,070,414 2,154,004
607,785 1,091,021 217,333 309,945
54,000 54,000 294,000 294,000
6,940,833 6,824,023 6,875,233 6,719,050
96,000 96,000 654,000 654,000
82,315 84,510 649 2,564
- 318,328 - 318,328
10,722,199 14,738,141 9,111,629 10,451,891

Government grant income of $213,673 (2020: $790,666) was recognised during the financial year
under the Jobs Support Scheme (the “JSS”). Under the JSS, the Singapore Government will co-fund
gross monthly wages paid to each local employee through cash subsidies with the objective of helping
employers retain local employees. The JSS is a temporary scheme introduced in the Singapore Budget
2020 and had been extended up to 2021 by the Government.
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7 Donations

Group Company
2021 2020 2021 2020
$ $ $ $
Donations paid to:
The Hokkien Foundation - 600,000 - 600,000
Singapore Chinese Dance Theatre 150,000 150,000 150,000 150,000
Others 300,000 - 300,000 -
450,000 750,000 450,000 750,000
8 Staff costs
Group Company
2021 2020 2021 2020
$ $ $ $
Salaries and related costs 3,892,594 3,903,646 1,257,093 1,340,512
CPF 487,345 459,417 166,492 161,693

4,379,939 4,363,063 1,423,585 1,502,205

Compensation of key management personnel of the Group and the Company included in staff costs are

as follows:
Group Company
2021 2020 2021 2020
$ $ $ $
Salaries and related costs 192,038 187,500 - -
CPF 7,177 6,908 - —
199,215 194,408 - —
9 Other expenses
Group Company
2021 2020 2021 2020
$ $ $ $
Other expenses include:
Bad debt written off - 771 - 771
Building maintenance and repairs 1,084,789 1,077,951 749,745 749,019
Inventories recognised as expenses
in profit or loss 27,590 16,850 - -
Lecturers’ fee 394,729 331,416 - -
Management fee paid/payable to
fund managers 194,301 190,028 89,573 88,638
Property, plant and equipment
written off 350 2,496 - 1,397
Property tax 771,688 391,358 771,688 391,358
Property tax rebate/rental relief 6,280 528,288 6,280 528,288
Rental of office equipment 30,036 28,524 12,156 12,156
Social functions for teachers and
students 241,232 211,026 300,175 211,026
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Tax expense

Current income tax:
- Income tax
- Under provision in prior years

Group Company
2021 2020 2021 2020
$ $ $ $
1,679,000 2,066,000 900,000 900,000
101,042 42,296 103,214 93,382
1,780,042 2,108,296 1,003,214 993,382

The income tax expense on the results of the financial year varies from the amount of income tax
determined by applying the Singapore statutory rate of income tax to profit before tax due to the

following factors:

Profit before tax

Tax calculated at a tax rate of 17%

Statutory stepped income
exemption

Income not subject to tax

Expenses not deductible for tax
purposes

Deduction on approved donations

Effect on tax incentive

Under provision in prior years

Utilisation of temporary differences
previously not recognised

Benefits under concessionary tax
rate of 10%

Others

Group Company
2021 2020 2021 2020
$ $ $ $

13,490,279 16,928,711 7,499,208 8,051,406

2,293,347 2,877,881 1,274,865 1,368,739
(52,275) (34,850) (17,425) (17,425)
(282,108) (708,480) (154,302) (536,361)

309,148 244,192 243,819 243,904
(114,750) (191,250) (114,750) (191,250)

101,042 42,296 103,214 93,382
21,210 (4,709) 21,210 (4,709)
(259,020) (269,269) (89,835) (78,383)

(236,552) 152,485 (263,582) 115,485

1,780,042 2,108,296 1,003,214 993,382
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12 Right-of-use assets and lease liabilities
The Group as a lessee

The Group leases classrooms at 397 Lorong 2 Tao Payoh from non-related parties. The lease has a
tenure of 6 years.

The maturity analysis of the lease liabilities is disclosed in Note 24(b).

Information about leases for which the Group is a lessee is presented below:

Amounts recognised in Statement of Financial Position

Group
2021 2020
$ $

Carrying amount of right-of-use assets
Classroom 1,060,721 -
Carrying amount of lease liabilities
Current 193,067 —
Non-current 890,579 —

1,083,646 -
Additions to right-of-use assets 1,165,054 —

Amounts recognised in Statement of Profit or Loss and Other Comprehensive Income

Group
2021 2020
$ $

Depreciation charge for the financial year

Classroom 104,333 -
Interest expense on lease liabilities 27,773 -
Leases expense not included in the measurement of lease

liabilities
Lease expense 17,880 —

Total Group’s cash flow for leases amounted to $127,061 (2020: $Nil)
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12 Right-of-use assets and lease liabilities (cont’d)
The Group as a lessee (cont’d)

Reconciliation of movements of lease liabilities to cash flow arising from financing activities

Group
2021 2020
$ $

At beginning of financial year - —
Changes from financing cash flows:

- Payments (81,408) -
- Interest paid (27,773) -
Non-cash changes:

- Interest expense 27,773 -
- Additions of new leases 1,165,054 -
At end of financial year 1,083,646 -

Right of use assets included in property, plant and equipment

Included in the property, plant and equipment are leasehold land and buildings with lease tenure
ranging approximately 20 to 58 years as at 1 January 2021. The land leases are from 30 to 100 years
starting from 28 August 1962.

Amounts recognised in balance sheet

Group and Company
31.12.2021 1.1.2021
$ $
Carrying amount of right-of-use assets included in
property., plant and equipment
Leasehold land and buildings 14,885,043 15,591,971
Amounts recognised in profit or loss
2021 2020
$ $
Depreciation charge for the financial year on right-of-use assets
Leasehold land and buildings 706,928 706,928

59



Cost

Singapore Hokkien Huay Kuan and Its Subsidiaries

13 Investment properties

At 1 January and 31 December

Accumulated depreciation

At 1 January

Depreciation charge

At 31 December

Net carrying amount
At 31 December

Fair value

At 31 December

The following amounts are recognised in profit or loss:

Rental income
Direct operating expenses arising from investment

properties that generated rental income

The investment properties held by the Group and the Company at the balance sheet date are as

follows:

Properties

Property 1

Property 2

Property 3

Tenure

999-year lease commencing from
11 June 1827

999-year lease commencing from
7 November 1882

999-year lease commencing from
26 May 1828

Group and Company

2021 2020
$ $
31,936,524 31,936,524
11,652,481 11,014,527
637,955 637,954
12,290,436 11,652,481
19,646,088 20,284,043
235,450,000 208,450,000

Group and Company

2021
$

6,817,987

888,114

2020
$

6,641,881

661,466

Group and Company

2021 2020
$ $
209,860 220,156
18,167,593 18,751,876
1,268,635 1,312,011
19,646,088 20,284,043
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Investment properties (cont’d)

Property 1 comprises a refurbished 3-storey intermediate pre-war shophouse located at 128 Telok
Ayer Street, Singapore 068597.

Property 2 comprises a 8-storey commercial building located at 137 Telok Ayer Street,
Singapore 068602.

Property 3 comprises 2-storey national monument building with a 3-storey pagoda currently used
as musical box museum located at 168 Telok Ayer Street, Singapore 068619.

Basis of determination of fair values of investment properties for disclosure purpose

During the financial year ended 31 December 2021, the Company engaged external and
independent valuation companies, having appropriate recognised professional qualifications and
recent experience in the location and category of property being valued, value the investment
properties based on properties’ highest-and-best-use. The fair values of the investment properties
are calculated based on Comparison method, Income method and Cost method and Income method.
The fair value measurement is categorised in the Level 3 of the fair value hierarchy.

Investment in subsidiaries
Company
2021 2020
$ $
Unquoted equity shares, at cost 7,000,000 7,000,000
The details of the subsidiaries are as follows:

Name of subsidiary Principal activities Ownership interest
(Country of incorporation/ 2021 2020
place of business) % %
Yunnan Realty Pte Ltd Investment holding 100 100

(Singapore)

Singapore Hokkien Huay Kuan To provide Chinese Cultural 100 100
Cultural Academy Pte. Ltd. and Chinese language courses,

(Singapore) educational support services and

classes and programmes from
pre-school to adult learning
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Financial assets at amortised cost
Group Company
2021 2020 2021 2020
$ $ $ $

Non-current
Quoted interest bearing

securities 42,514,925 52,801,925 26,510,925 33,797,925
Less: Allowance for

impairment - - - —

42,514,925 52,801,925 26,510,925 33,797,925

The movements in allowance for impairment:

Group Company
2021 2020 2021 2020
$ $ $ $
At 1 January - 318,328 - 318,328
Impairment reversal - (318,328) - (318,328)

At 31 December — — _ _

At the balance sheet date, the interest rates of quoted interest bearing securities of the Group and
the Company range from 2.035% to 4.50% (2020: 2.035% to 5.50%), and maturity dates range from
18 August 2023 to 22 January 2029 (2020: 28 March 2020 to 22 January 2029) and 25 October
2023 to 19 October 2027 (2020: 2 September 2021 to 19 October 2027) respectively.

At the balance sheet date, the quoted interest bearing securities of the Group and the
Company have fair values amounting to $44,008,235 (2020: $55,075,996) and $27,344,630 (2020:
$35,000,604) respectively. The fair values were determined based on the quoted market prices at
the balance sheet date.

Financial assets at fair value through profit or loss
Group Company
2021 2020 2021 2020
$ $ $ $

Perpetual bonds 3,488,573 3,803,843 - -
Quoted equities 2,505,927 2,124,738 2,505,927 2,124,738
Quoted preference shares - - - -
Investments under fund

management* 258,130,581 199,421,479 101,420,457 85,053,964
At fair value 264,125,081 205,350,060 103,926,384 87,178,702

*  Investments under fund management

Investments under fund management of the Group and the Company relate to funds placed with
the professional fund managers. These managers are given discretionary powers within certain
guidelines to invest the funds.
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17 Other receivables

Interest receivables
Sundry receivables
Deposits
Prepayments

Grant receivable

18 Cash and cash equivalents

Cash and bank balances
Fixed deposits

Group Company
2021 2020 2021 2020
$ $ $ $
345,405 476,546 148,697 245,859
148,441 418,521 116,859 360,775
54,800 41,520 53,650 40,720
53,512 31,954 42,210 7,559
- 66,520 - -
602,158 1,035,061 361,416 654,913
Group Company
2021 2020 2021 2020
$ $ $ $
3,450,149 2,803,986 1,673,494 930,060
19,954,671 57,292,928 14,034,141 17,391,008
23,404,820 60,096,914 15,707,635 18,321,068

All fixed deposits mature within 6 months (2020: 6 months) from the balance sheet date. The
interest rates of the fixed deposits of the Group and the Company range from 0.20% to 0.315%
(2020: 0.00% to 0.32%) per annum.

19 Other payables

Deposits received
Accruals

Sundry payables
Advance receipt
Deferred grant

Group Company
2021 2020 2021 2020
$ $ $ $

2,241,893 2,179,647 1,941,740 1,879,193
408,940 394,390 122,587 153,654
310,857 224,040 196,922 98,015
41,499 53,088 41,499 53,088
- 106,046 - -
3,003,189 2,957,211 2,302,748 2,183,950

Deferred grant refers to deferred grant income receivable under the Jobs Support Scheme for the
financial year ending 31 December 2020 from the Government to provide wage support to
employers to retain their local employees during the period of economic uncertainty.
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20 Contract liabilities

Contract liabilities comprise fees received in advance. Contract liabilities are recognised as revenue
as (or when) the Group satisfied the performance obligations under its contracts.

The following table provides information about contract liabilities from contracts with customers.

2021 2020 1.1.2020
$ $ $
Group
Contract liabilities 850,820 849,374 842,571
Company
Contract liabilities 182,805 209,282 226,687

There were no significant changes in the contract liability balances during the financial year.

Revenue recognised during the financial year from:

Group Company
2021 2020 2021 2020
$ $ $ $
Amount included in contract
liabilities at beginning of
the financial year 849,374 842,571 209,282 226,687

21 Special reserve fund - Group and Company
The purposes of special reserve fund set up in 2006 are as follows:
(i) to meet unforeseen losses.

(il) to provide a margin beyond the liabilities of the Company so as to ensure its ability to pay
such liabilities in full in the event of winding up.

(ii1) to invest or engage in any other purposes as the Executive Council may deem fit.
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Commitments
Capital commitments

Capital expenditures committed but not contracted for as at balance sheet date and have not been
recognised in the financial statements are as follows:

Group and Company

2021 2020
$ $
Upgrading of Tao Nan School 39,074 47,390
Upgrading of Ai Tong School 192,000 40,000
Upgrading of Chongfu School 3,616 -
Upgrading of Nan Chiau High School 57,655 42,557
Additions and alterations - 137 Telok Ayer Street 594,121 2,730,357
Heritage Preservation Digitization of THK
(Augmented Reality) 73,705 73,705
960,171 2,934,009

(a) Lease commitments - where the Group and the Company is a lessor

The Group and the Company lease out investment properties to third parties under
non-cancellable operating leases arrangements. The leases have an average tenure between one
and three years and renewal options for another one to five years.

At the balance sheet date, the future minimum lease receivables under non-cancellable
operating leases contracted for but not recognised as receivables, are as follows:

Group Company
2021 2020 2021 2020
$ $ $ $

Not later than one

financial year 6,518,446 6,058,264 6,518,446 5,998,764
Later than one financial

year but not later than

five financial years 3,399,620 2,861,046 3,399,620 2,861,046

9,918,066 8,919,310 9,918,066 8,859,810

(b) Lease commitments - where the Group is a lessee

At the balance sheet date, commitment in relation to non-cancellable operating lease contracted
for rental of office equipment but not recognised as liabilities are as follows:

2021 2020
$ $
Not later than one financial year 17,520 17,520
Later than one financial year but not later than five
financial years 17,786 34,880
35,306 52,400
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23 Related party transactions

In addition to the information disclosed elsewhere in the financial statements, the Group and the
Company have significant transactions with related parties on terms agreed between the parties
during the financial year as follows:

Group Company
2021 2020 2021 2020
$ $ $ $

With subsidiaries

Income:

Management fee income - - 240,000 240,000
Service fee income - - 558,000 558,000

With related parties
Income:
Management fee income 54,000 54,000 54,000 54,000
Service fee income 96,000 96,000 96,000 96,000
Cleaning and maintenance

service charge 53,303 54,320 - -

Expenses:
Donation to:
- The Hokkien Foundation - 600,000 - 600,000
- Singapore Chinese Dance

Theatre 150,000 150,000 150,000 150,000
Purchase from:
- Singapore Hokkien Huay
Kuan Cultural Academy - - 58,943 —
Purchase from:
- Singapore Chinese Dance

Theatre 17,760 - - —

Related parties refer to entities in which certain directors of the Company are also the
director/committee member of such entities.
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a)

b)

Categories of financial instruments

Financial instruments at their carrying amounts at the balance sheet date are as follows:

Group Company
2021 2020 2021 2020
$ $ $ $

Financial assets
Other receivables* 548,596 936,587 319,206 647,354
Cash and cash

equivalents 23,404,820 60,096,914 15,707,635 18,321,068
Financial assets at

amortised cost 23,953,416 61,033,501 16,026,841 18,968,422
Other financial assets

at amortised cost 42,514,925 52,801,925 26,510,925 33,797,925
Financial assets at fair

value through profit

or loss 264,125,081 205,350,060 103,926,384 87,178,702
Financial liabilities
Financial liabilities at

amortised cost 2,728,637 2,642,219 2,138,575 2,099,103

*  Excluding prepayments
Financial risk management

The Group’s and the Company’s activities expose them to foreign exchange risk, credit risk,
interest rate risk, price risk and liquidity risk. The overall risk management is determined and
carried out by the Board of Directors.

The Group maintains positions in a variety of financial instruments in accordance with its
investment management objectives and guidelines. The Group’s investment portfolio
comprises equities and debt securities.

The management has certain practices for the management of financial risks and action to be
taken in order to manage the financial risks so as to minimise interest rate, currency, credit and
price risks for all kinds of transactions.

The Board of Directors has appointed external investment managers to invest and manage the
monies in accordance with stipulated guidelines in order to achieve investment objectives as
determined by the Board of Directors. The target asset allocations and the composition of the
portfolio is monitored by the Finance Committee regularly. In addition, the investment
managers also use derivatives to manage any foreign currency risk exposure arising from the
foreign currency denominated equities and debt securities.

The Finance Committee oversees how the investment managers monitor compliance with the
Group’s risk management policies and procedures and reviews the adequacy of the risk
management framework in relation to the risks faced by the Group.
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24 Financial instruments (cont’d)
b) Financial risk management (cont’d)
Foreign exchange risk

The investments under fund management which operate internationally are exposed to foreign
exchange risk arising from various currency exposures.

The sensitivity analysis for foreign exchange risk is not disclosed as the effect on profit or
loss/other comprehensive income is considered not significant.

Credit risk

Credit risk refers to the risk that a counterparty will default on its contractual obligations
resulting in financial loss to the Group. The Group adopts the policy of dealing only with
customers of appropriate credit history, and obtaining sufficient security where appropriate to
mitigate credit risk. For other financial assets, the Group adopts the policy of dealing only with
high credit quality counterparties.

The following sets out the Group’s internal credit evaluation practices and basis for recognition
and measurement of expected credit losses (“ECL”):

Description of evaluation of financial assets Basis for recognition and measurement
of ECL

Counterparty has a low risk of default and does | 12-month ECL
not have any past due amounts

Contractual payments are more than 30 days past | Lifetime ECL - not credit-impaired
due or where there has been a significant increase
in credit risk since initial recognition

Contractual payments are more than 90 days past | Lifetime ECL - credit-impaired
due or there is evidence of credit impairment

No reasonable expectation of recovery of | Write-off
payments such as when the debtor has been
placed under liquidation or has entered into
bankruptcy proceedings

Significant increase in credit risk

In assessing whether the credit risk on a financial asset has increased significantly since initial
recognition, the Group compares the risk of a default occurring on the financial asset as at the
reporting date with the risk of a default occurring on the financial asset as at the date of initial
recognition. In making this assessment, the Group considers both quantitative and qualitative
information that is reasonable and supportable, including historical experience and forward-
looking information, such as future economic and industry outlook, that is available without
undue cost or effort.
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b) Financial risk management (cont’d)

Credit risk (cont’d)
Significant increase in credit risk (cont’d)

In particular, the Group considers the following information when assessing whether credit risk
has increased significantly since initial recognition:

* an actual or expected significant deterioration in the financial instrument’s external
(if available) or internal credit rating;

» significant deterioration in external market indicators of credit risk for a particular financial
instrument, e.g. a significant increase in the credit spread, the credit default swap prices for
the debtor, or the length of time or the extent to which the fair value of a financial asset has
been less than its amortised cost; and

* an actual or expected significant deterioration in the operating results’key financial
performance ratios of the debtor.

The Group regularly monitors the effectiveness of the criteria used to identify whether there
has been a significant increase in credit risk and revises them as appropriate to ensure that the
criteria are capable of identifying significant increase in credit risk before the amount becomes
past due.

The Group also assumes that the credit risk on a financial instrument has not increased
significantly since initial recognition if the financial asset is determined to have low credit risk
at the reporting date. A financial instrument is determined to have low credit risk if it has an
internal or external credit rating of “investment grade” as per globally understood definition, or
the financial asset has a low risk of default; the borrower has a strong capacity to meet its
contractual cash flow obligations in the near term; and adverse changes in economic and
business conditions in the longer term may, but will not necessarily, reduce the ability of the
borrower to fulfil its contractual cash flow obligations.

Definition of default

The Group considers the following as constituting an event of default for internal credit risk
management purposes as historical experience indicates that receivables that meet the following
criteria are generally not recoverable.

* information developed internally or obtained from external sources indicates that the debtor
is unlikely to pay its creditors, including the Group, in full.

Irrespective of the above analysis, the Group considers that default has occurred when a
financial asset is more than 90 days past due unless the Group has reasonable and supportable
information to demonstrate that a more lagging default criterion is more appropriate.

Credit-impaired financial assets

A financial asset is credit-impaired when one or more events that have a detrimental impact on
the estimated future cash flows of that financial asset have occurred such as evidence that the
borrower is in significant financial difficulty, there is a breach of contract such as default or
past due event; there is information that it is becoming probable that the borrower will enter
bankruptcy or other financial reorganisation; the disappearance of an active market for that
financial asset because of financial difficulties; or the purchase or origination of a financial
asset at a deep discount that reflects the incurred credit losses.
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24 Financial instruments (cont’d)
b) Financial risk management (cont’d)
Credit risk (cont’d)
Estimation techniques and significant assumptions

There has been no change in the estimation techniques or significant assumptions made during
the current financial year for recognition and measurement of credit loss allowances.

As the Group does not hold any collateral, the maximum exposure to credit risk is the carrying
amount of each class of the financial instruments presented on the balance sheet.

Credit risk exposure in relation to financial assets at amortised cost under FRS 109 as at
31 December 2021 and 31 December 2020 is insignificant and accordingly no allowance for
impairment is recognised as at 31 December 2021 and 31 December 2020.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of the Group’s and the
Company’s financial instruments will fluctuate because of changes in market interest rates. The
Group’s and the Company’s exposure to interest rate risk arises primarily from its financial
assets at amortised cost, financial assets at fair value through profit or loss and fixed deposits
held with reputable financial institutions. The Group monitors interest rates to ensure that these
financial assets are maintained at favourable rates.

The sensitivity analysis for interest rate risk for those financial assets at variable interest rates
is not disclosed as the effect on profit or loss is considered not significant.

Market price risk
Sensitivity analysis for price risk

At the balance sheet date, a 5% (2020: 5%) increase/decrease in the fair value of the financial
assets at fair value through profit or loss at the balance sheet date would increase/(decrease) the
Group’s and the Company’s profit or loss by $13,206,254 (2020: $10,267,503) and $5,196,319
(2020: $4,358,935) respectively.

Liquidity risk

Liquidity risk is the risk that the Group or the Company will encounter difficulty in meeting
financial obligations due to shortage of funds. The Group’s and the Company’s exposure to
liquidity risk arises primarily from mismatches of the maturities of the financial assets and
liabilities. The Group’s and the Company’s approach to managing liquidity is to ensure, as far
as possible, that it will always have sufficient liquidity to meet its liabilities when due, without
incurring unacceptable losses or risking damage to the Group’s and the Company’s reputation.

The Group maintains sufficient level of cash and cash equivalents and liquidity to meet its
working capital requirements.
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24 Financial instruments (cont’d)

b) Financial risk management (cont’d)

Liquidity risk (cont’d)

The table below summarises the maturity profile of the Group’s and the Company’s
non-derivative financial liabilities at the end of the reporting period based on contractual
undiscounted repayment obligations.

20$21 > < 20$2O R

Within Within 2 Within Within 2

1 year to 5 years Total 1 year to 5 years Total
Group
Other payables 2,728,637 - 2,728,637 2,642,219 2,642,219
Lease liabilities 241,758 983,929 1,225,687 - —
Company
Other payables 2,138,575 - 2,138,575 2,099,103 2,099,103

25 Fair values of assets and liabilities

a) Fair value hierarchy

The tables below analyse the fair value measurements by the levels in the fair value hierarchy
based on the inputs to the valuation techniques. The different levels are defined as follows:

(a) Level 1 - quoted prices (unadjusted) in active markets for identical assets or liabilities;

(b) Level 2 - inputs other than quoted prices included within Level 1 that are observable for
the asset or liability, either directly or indirectly (i.e. derived from prices); and

(c) Level 3 - inputs for the asset or liability that are not based on observable market data
(unobservable inputs).

b) Fair value measurement of assets and liabilities that are measured at fair value

The following table presents the level of fair value hierarchy for each class of financial
instruments measured at fair value on the balance sheet at the balance sheet date:

Group

2021

Assets

Financial assets at fair value
through profit or loss

- Quoted perpetual bonds

- Quoted equities

- Investments under fund

management

71

Level 1
S

3,488,573
2,505,927

Level 2
$

258,130,581

Level 3
$

Total
$

3,488,573
2,505,927

258,130,581
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25 Fair values of assets and liabilities (cont’d)

b) Fair value measurement of assets and liabilities that are measured at fair value (cont’d)

The following table presents the level of fair value hierarchy for each class of financial

instruments measured at fair value on the balance sheet at the balance sheet date (cont’d):

Group

2020

Assets

Financial assets at fair value
through profit or loss

- Quoted perpetual bonds

- Quoted equities

- Investments under fund

management

Level 1
$

3,803,843
2,124,738

Level 2 Level 3 Total
S S S

3,803,843
2,124,738

199,421,479 - 199,421,479

Company

2021

Assets

Financial assets at fair value
through profit or loss

- Quoted equities

- Investments under fund

management

2,505,927

2,505,927

101,420,457 101,420,457

2020
Assets
Financial assets at fair value
through profit or loss
- Quoted equities
- Investments under fund
management

2,124,738

2,124,738

85,053,964 - 85,053,964

¢) Assets and liabilities not carried at fair value but which fair values are disclosed

Fair value measurements at

Carrying <4 —— the balance sheet date —»
amount Level 1 Level 2 Level 3
$ $ $ $
Group
2021
Investment properties 19,646,088 - - 235,450,000
Financial assets at amortised
cost
- Quoted interest bearing
securities 42,514,925 44,008,235 - -
2020
Investment properties 20,284,043 — — 208,450,000
Financial assets at amortised
cost
- Quoted interest bearing
securities 52,801,925 55,075,996 - -
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25 Fair values of assets and liabilities (cont’d)
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¢)

d)

Assets and liabilities not carried at fair value but which fair values are disclosed (cont’d)

Fair value measurements at
Carrying < the balance sheet date —»

amount Level 1 Level 2 Level 3
$ $ $ $

Company
2021
Investment properties 19,646,088 - - 235,450,000
Financial assets at amortised

cost
- Quoted interest bearing

securities 26,510,925 27,344,630 - -
2020
Investment properties 20,284,043 - — 208,450,000
Financial assets at amortised

cost
- Quoted interest bearing

securities 33,797,925 35,000,604 - -

Determination of fair values

Fair values have been determined for measurement and/or disclosure purposes based on the
following methods:

Investment properties

The basis of determining fair values for disclosure purposes at the balance sheet date is
disclosed in Note 12.

Quoted preference shares, perpetual bonds, quoted interest-bearing and quoted equities.

The fair values of these financial instruments traded in active markets are based on quoted
market prices at the balance sheet date. These instruments are included in Level 1 of the fair
value hierarchy.

Investments under fund management

The fair value of the investments under fund management are determined based on market
prices provided by financial institutions at the balance sheet date. These instruments are

included in Level 2.

Fair values of financial instruments by classes that are not carried at fair value and whose
carrying amounts are reasonable approximation of their respective fair values

The carrying amounts of these financial assets and financial liabilities approximate their
respective fair values due to the relatively short-term maturity of these financial instruments.
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Fund management

The Group’s objectives when managing its funds are to safeguard and maintain adequate working
capital to continue as a going concern and to achieve its objectives over the longer term. The
Group’s funds comprise its accumulated fund and special reserve fund on the balance sheet. No
changes were made in the objectives, policies or processes during the financial years ended
31 December 2021 and 31 December 2020.

Authorisation of financial statements
The financial statements of the Group and the Company for the financial year ended 31 December

2021 were authorised for issue in accordance with a resolution of the Board of Directors dated
15 May 2022.
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DETAILED STATEMENT OF COMPREHENSIVE INCOME

For the financial year ended 31 December 2021

Income
Dividend income
Entrance and subscription fees

Fair value gain on financial assets at fair value through profit or loss

Government grants

Income from temples

Interest income

- Financial assets at fair value through profit or loss
- Fixed deposits

- Financial assets at amortised cost

Management fee income

Rental income

Service fee income

Sundry income

Reversal for impairment on financial assets at amortised cost

Less expenses

Advertisement

Auditor’s remuneration

Bank charges

Building maintenance

Bad debt

Commission paid

Corporate brochures and gifts
Cultural events

Community service project
Depreciation of invesment properties
Depreciation of property, plant and equipment
Donations

Entertainment

Family day and other celebration
Heritage gallery

General expenses

GST expenses

Insurance

IT services

Legal and professional fees
Management fee paid/payable to fund managers
Medical and dental expenses
Members event

Newspapers and periodicals
Offering items

Balance carried forward
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2021 2020
$ $

149,331 123,027
315,725 276,046
1,070,414 2,154,004
217,333 309,945
1,376,602 1,000,601
1,722,717 1,882,265
18,174 94,939
965,326 1,159,969
294,000 294,000
6,875,233 6,719,050
654,000 654,000
649 2,564
- 318,328
13,659,504 14,988,738
15,924 10,549
17,010 16,300
2,335 2,314
692,347 692,015
- 771
9,280 -
907 -
8,017 30,633
5,800 -
637,955 637,954
908,393 919,705
450,000 750,000
8,076 8,852
34,973 55,149
4,382 -
78,381 113,797
13,749 11,280
40,003 39,440
25,125 18,316
915 10,259
89,573 88,638
5,293 4,403
468 4,351
3,757 3,461
6,355 5,370
3,059,018 3,423,557




SINGAPORE HOKKIEN HUAY KUAN

DETAILED STATEMENT OF COMPREHENSIVE INCOME (cont’d)

For the financial year ended 31 December 2021

Balance brought forward

Postage

Printing and stationery

Property tax/rental relief

Publications

Property, plant and equipment written off
Purchase - joss paper packets

Purchase - mechandise

Purchase - lotus candle

Purchase - lights of blessing

Red bunting cost

Religious celebration/ritual expenses
Rental of office equipment

Repairs and maintenance

Staff long service award

SHHK retreat

Social functions for teachers and students
Staff costs

Telephone

The Hokkien Festival and 180" Anniversary
Transport and travelling

Uniforms

Utilities

Vegetarian lunch

Worshipping items

Youth group gathering

Profit before tax
Tax expense

Total comprehensive income for the financial year

2021 2020
$ $

3,059,018 3,423,557
18,231 14,684
51,541 52,537
777,968 919,646
_ 169,183
- 1,397
7,222 4,738
_ 2,793
24,335 17,955
750 -
2,980 1,780
177,745 134,502
12,156 12,156
57,398 62,504
2,800 2,000
300,175 211,026
1,423,585 1,502,205
10,195 9,747
- 158,925
7,649 7,507
2,828 3,699
218,920 209,594
4,800 4,400
- 6,230
- 4,567
6,160,296 6,937,332
7,499,208 8,051,406
(1,003,214) (993,382)
6,495,994 7,058,024
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Proxy Appointment Form

To: Singapore Hokkien Huay Kuan

l, (Name) of NRIC No. (last 3 digits and

checksum), being an ordinary Member of SHHK do hereby appoint

(Name) of NRIC No. as my proxy to vote for me on my behalf at the Annual

General Meeting of the Association to be held on the 27 June 2022, and at any adjournment thereof.

Signature Date


















