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Z 3k oA

(2) A8 F AR 110 Bl FBIR

FARFARAER 0 FAFRRT 202547 A 118 (ZME) BF,
BURBRERT, TEADRZEHFIFRKENEFKOH
o FARF RN UMK R HA 4 2375800 RF & 58 3L
Bt G E. FERLERTRK

AE D FAEEGFRCF LR

W48 AR Fa# 3k P P A LHIP BRI REFR I, AR
W & CAPITAL 958 F2fF L #H#tik, EJEXF T ER 4
( Committee to Promote Chinese Language Learning, & #F
“CPCLL” ) A X BMEE —_+RBAE NFEEHFIFELE,
ER I AE 69 B Feg 129 8 F AFe 2 LAREIKANFESL
A, R 15 LA B R, LR IAN EA 2025 FEE 60 A
F, ZASG60. #1FARFLHH T 2025 %5 A 16 H FHFF7 A
11 B FTHFAEALEFRFAT, BT m LBy aERITA
¥, BRI T EAKF R R I E IR FHF SR FH,
29200 LI AE B . RBWUWEKEF AL LT

%R FAEML BB F R WF

zE 45 5% HAEF AR T k69 R G5 S

L% %2R RILFR CREGMBAZE EINIE! »
FZ & YLA FA TR « Ao A B8 B SR ALY

w,4 CAPITAL 958 7 A 20 8 (2ZHB) LFAIINETABY A
CPNEFREY PHRAREE, s E5580F.

BRI YR A

2025 FBEREITELERB, e FRERERASR, &
R 200 LB E, EHiFEHF T

B 2 EH 35 25 A%
3178 %3% (ZLEE)NR342EHFES> &L 190 &% 4
#2 18 H Z)
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CA2BE %38 (FhaEHm. waE afhd 190 8% 4
4 g Fo B F )
104108  R&ERABET (BRERAAKE @flF 190 &5 &
A SFEF I, LR T E G FAT

K 7 R A AR

A E TR Y PR R

2025 FH v B AR NFRITSEHRERE, M ML T L
A5k ( “Safety & Wellness in Cyberspace” ), 473 w8 &5 R W
I, ERIAB 33 FER (835 5 FEK) 9 58 LAFRIE L
Heo RIGHEHNRIZIFEH4 T

B # &3 He %, B5 A%

278 ARABIRE S mBERFRE &L 4 40 FrER

TF AT LA A f94%, &

3178 | F3% (REXRFTELERI) %t 24 250 % &A%
F

6 A3 BF £INE (FHQERL. K EaFER | 15 BANEARRE

48 Fo it J2) P SN

58 AAFIAET A 15 BANERFE, &M3K1F S$500 974 -F K4,
TR T ¥ @A RIBOR T e R A SBEA; A0 43 LA RIER
10 ZR3K SRR RE 2,

FBERT 11 A5 AARESIE I F R Ly K47, TEAHF
HEEREEFSGBRLERRKESXIEAIE L, BB IRk
¥ 2o

£ 3 KEFR/AK

3R ZHER 43 (Nan Chiau Primary School) / % 1 41
7]~ 5 (Nan Chiau Primary School) / % 2 41
FriE N5 (Yangzheng Primary School) / % 2 48

A &R FriE N5 (Yangzheng Primary School) / % 1 48
RITAT S THFELAEE FH % 15 (Yew Tee Primary School)/ % 2 48
RAAESIGA M £ #4£v% (Yuhua Primary School)/ % 2 48
AL R BRI R #& Ay % (Fuchun Primary School)

AR = SLH /5 (Boon Lay Garden Primary School)
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2.2.13

2.2.14

2.3

2.3.1

CRHIT R L B L EAL

M 2025 A2, BRI G IR A B TR 2T .

14 B RERHEIT KA R B 198 B R e) 329 BHIT RAFRE
20 R EHIP g T L NFHEIF T L FFEIF. 3 LMAFIR
HITR 3 LHRBE FREI; ¥ LRk ZFRamirbs.

ﬂmas,ﬁ\lztfzozs#w] 208 (EHA) THAGHRFZRIT, £

BABRAHRRKET R, ARIREXIE—8 5 F RAKFRE
&xjy, FE AR % ,\ztzrmiﬁ T A EREGHE, HEIH
NG RIE, QR ZALR AR F AR RSB AR 2L
—RE &R R BT EF ] AARRE RA A

2025 SF B BER AR EZRBE A FTIALFE

2025 A 54 A ek A 5 R R K AT T, HHF 53 T

£ R FR ek 4 Yo b 454y
BB R H e FER IR 5 2024 S
MR % B 2024 ¢
22T 2020 4
FERBEFTERFR  FRFER 345 2024 #
A T4 & 2024 #
AR E
1Z 35855

(1) #5%
2025 #1% 2% 5 5w A5 B A
2) 4

o FBHELNE AL F I 6915 AN R AR T 2025 11 AR T
AR, SRR BIEIR 9 IRE NER A% LR s 3%



2.3.2

2.3.3

2.3.4

2.3.5

o L hakAl e 694b L5 AT A T 2025 SR 12 A F AR
) 7 A%, E e o

3) =#ALZ IR P LK. T 7 3RK A

— LRl ERAR B/ EIRG R &K AT 2025 FR I
45, JFT 2026 F1 AF a2k 4 A FRMEERRITAEA

AR WEA 137 T 24E KA

(1) A5

2025 A M E A 96.34% o 137 5448 KB )G B FE56
I (ZEZ£RPIL XE) , A TAH P

) XKE% 3
K 9 F 2025 412 A F 41 4 157 5448 K #AT

B %R 128 F

2025 F Ak = EHJE B A F AR A 100%.

RAB G

M)

2025 F K A% g HATH 4, T RAELLEF R B o

i

X 18]

(1) A5

2025 2 —ARGG A EA 100%; —H % AT R 69 4w
T

—H/¥A8RE Hrrt (& 9% 4 FHh)
4. at S LA T
EH /KB A B P $196.20% $98.10%*
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2.3.6

2.3.7

2.3.8

2.3.9

HR Bt Hr#s (10am - 8pm) (&~ 9% 7K FHL)
7 8 4 )3
B Y $1,635* $6,540%
RO BT EAN x 1 & KYKEx1 6. RE 10 KKK
(F&RHF) . RZ 50 KRIrEH (FE8MHE) 1 ERARAF (FH K
S$50/ ) i) o

B AR 2025 SF R T AAE T A HEAF AR LT R
AT o e Y

FEAE K AH

(1) #a#38 TH2

B R R A E) 695 L TARIE F 2025 512 A B aJE F iRk & 694
M#E, T 2026 51 A R ZWE

o
B

25

_—

D) o FE TEZH LG EREAMKEIER D (non-TOP items)

L FEGEFTAET 8 AT O TR
@) %

AG ik FERARRKEINBK, T2/ aLRE Tk
F 3569 TA2 F 2025 4 12 F KT Mo

Pl

k=

<ol

(1) #9%
2025 SE L = A S AL

2025 & B3R

2025 F B R IEIR TAZAe T



A5 R H
HEHFER
1 Rk “dhas a8
Fopl & T 42
2 NER 45 RETHE
BRI, 2IEREA
B ohey 2/3, KWK
$80,000

a) & i8$30,000 x 2/3 =
$20,000

Q) B A A F$30,000 x 2/3 =

$20,000

3 ME@mFR BN ER
IMAT AR M 89 i M T AR
(% by 5%)
it
4 BRarIEW A8 AT
T A (& X469 5%)

Nt
i@ F R
5 EMrERIAAHET
B (& x4 5%)

e
m

hit
i
6 | 2025 FHTIREEFa
hit
T HFHRERBEANLLR
%A B (69 5%)
Qi

HH S$
16,667.00

(£ E 2025 FALAH
2024 -7 3)

20,000.00
(L E 2025 FALAH
2024 £ H)

20,000.00
(GEE 2025 @ﬁm #
2024 FFRHA, 12 T2
R ﬂi%i%‘lﬁ B 5 AR
X, REHRIE
REFHAHA. )

16,461.18

7312818

5,000.00

5,000.00

5,063.92

5,063.92

15,260.00

15,260.00

21,500.00

21,500.00

SRR X8 S§

9,185.07

20,000.00

(3L F 2026 4 #47)

29,185.07

2,265.61

(R 4 69$2,734.39 2t
£ 2026 442 7)

2,265.61

(& £ 2026 4 #47)

(3 £ 2026 4 #47)

1,409.59

(] 4-69$20,090.41 3
Z 2026 4% )

1,409.59
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2.4.1

AR
8 HIVE = &7 3%+t & &1 #f 5,450.00 2,960.75
(& 289 5%)
N 5,450.00 2,960.75

Xt 125,402.10 35,821.02

AL AR E

%23 e R PEAELAMELE HEL L5 HEZHE

LR EAE A CEWA. BIRPERSEA, PR L
) AW LH R, LEREOR HEL WG RH
gﬂ .

(1) 24 & IR3E

ARG RS E S WEEME , AT R 5Em— ik
ﬂ%”ﬁ%of%%$3H%BT¢ AP $ A Y EERE

B 5B IY, UWEHERE ‘HHERL B ‘Eanx” , &
12 R 122l A A L,

MERRRLE, FELERLEURESEGERESL, LT 9
A1 HEREFRRE N R

<2> « %}1‘ ag‘ %”

& RT 2025 F 4 A 11 B FTHReafPFLERITNG BEL
K, kB 83 BN 489 LFARER, WRARN A GFAR
2. AR LR ROFGR AL

Q) _"#MEERME

HEEHET 2025 53 AE 4 F 20 BAEAS, L3R A 47 BF
FAA66 AL F A G S TN Sy Foob 44 455 A 694 b BB AL
RIG, WFRZEZHRES A 198, ZAINFEFR S EHALKGE
AT IG AR K,



2.4.2

243

244

% 27 B A K F LF R

XELFELF2025542 1855 A 31 Biefs, 4% ‘G
B2 HBATRF , P 687 AR, KBILEMI 5 H
INBL. B, EFA. ARF (KF) 4. AR
“%:Eﬁ", %%O

% 23 Jo A ho i AR S R % Al

L REME AT 2025 58 A 23 B FTHF AR 2855 $hfeile
AT, TEANBIRFTASRRELEREFEIRKEZRE, £F
ABIE 400 Ao AJBLF R EMA 123 0%, QB NFELET
Ve IR 26 MR ARG R E 1 iy (b TFEHFREL 3 FHFH
R, FEHIEE) . HEFEL A0 R FHEEHE 12
W, UBEKEXLFE 4 i (83 KR 2F%) . ZANEq691F
RERELTEIRSEATHELFAERER,

KB AT AL ) X A R R RS X E PR, T
2.

RAB G

() &

RAG G AE 2025 3T 3w F &5

&3 B4 (RA) B4 (fRA)
RBHFFRMNESN  REKR I EEAT 1A2880%2HA13H
izt Rp=H+mw 30138

MG F5E (H4A) RA=hA+nr 3188
AT R Z A 4848

PRAE KAt KHB=H+4& 4 F12 8

48 A8 BE RB= =+ E4w 417 8%20 8
%k Fi B Eut RAAR+= 6H8H

fim JE - fE R AR+= 6f8H
RISt R A AN 6 2308

WM& ZBE (RiE) K~ A+ 7 A 138
HZEY KRR+ m 9458
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2.4.5

LT3 LA =t+fRANAHEt 9A21 BF10 418 8
WEE5E (BR) KA+ 11 A 81

ONARS T LN

LEFRAFFIANETFHT 202541 A28F22A138 (B%
ZEER+tSE) ERETRSI—E 1T RAGEFH, LHGF ALK
52024 £ —3, HHRABERE KRB FAMUEAANEF, Lo
INIREZW AR A, UL B FAAR g4 4 $$30,350.45
pE a1 98

(3) AT A E W FEAE S

SKIRABAAFAKEBET 2025 4 A 17 BE 4 f 20 B £ A % Tk b
BRP—iE 4 ROES, HR5E 4000 & EZFe Ry, EHKkE
SR BIRYE 2024 F—HKYAERZER B2 R IR
. EGREREAMENK., BARERESE, FHHEXBT -
SG60 I 5 A bix. AR B K1FAL X gk & A4 S$35,213.93 69
L

BREVZEIMB2EZRT 4 A 17 BAE 137 AAB#A 3
A7, EENAERA L ERATRIRKENBZIRE = EHFH A,
IF A ¢4 200 £ 5 K& 5 Z ALK

O %

FZE&WTF 202549 A5 BAERAGTRITRAMX, I 2800
AL, b 2024 38 m 2 26%.

A R AA

() &

A KABNAE 2025 SR DT B % F &9

&3 B (Rm) B4 (Rm)

R # IR AL E KAk s EEATA 1A288%2H 128
X Af N3t = A= 318

)i arim=a: R =R #5~ 3A58H
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EARBERER Rm=/=+ 4 417 B

* i BBt RA5 A Hm 7 18 H
KAGABE (ARIE) RHANR+wE+ A 10 A5 846 8
Bt AP B Ru+—RmBEZEM~ 12 F 24 AF25H

Q) TEFRAFFEHN

LEFERFHEEHNT 202551 A28 822128 (hYEE
A+a8) i Rianaixh, 28GR BAH: LHH48. B
A, FRY RMRAARESE;, IRGERIEETRENE —NRT
HHEESH, FRIREAN— MW ERE5FRY 9 EE%
3y N

(3) KAaApEFe R 5 2 H

KAgABEF g S Fa B 55 F 202553 41 B3 | 5 B A&
KA o 24T, ¥ B AR RAT 8945 AR T 438 K

X Ag st (ARiE) F 2025 4 10 A 5 BHf= 6 B AR K808 A
I, AEBAEZYAB, 18k 2024 F5% 4 Fa AAARA T HE A,

4) £ & pE

ERBETF 2025 %7 18 B (2 A) AEE RGN EES, BAb
WATFFH, ABMALEER ), 228 B itigd s X 548
%,

2

() ®EED

&2 fe 2025 SR T 5 H FiEH

& B (RA) B (fBg)

R 73 # 5 R AL E B RA s ZER T4 1A288%2 A 12 H
KA BE R E R A 55 2A38

KA BE Rp = A w1 = 318

RFFeR R = R4 55 3058

FOA Y R =Rk 4748
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=4k R v B #1veg 5H18

JFBE (RWLY) K5~ A5 6 A 30 B
HEZET LA R +m 9H5H
KAaABE (RiE) RFENA+F = 10 A3 8

IR e e Rp+—HA+4% 2026 #1 A 5§
(2) #1315 £ XK

EZRET 202551 A28 8 (Fhy) —EXMITFR, HELE
FAVB el e, AT, £Z2MET 1A 24 B (2HE) RFEF
Ae AP &R R AR, AT RFGRARIR. B ARZ. AR
%, FFIRA.

(3) LRF R G#H %5

COSERFEFEH T 2025 %1 A28 8FEZ2 128 (hYEE
A+Z&Z8) 2£ZmEA0, ZRORNBA: DHH48. FXF
RS, IRBEAIBEELLZHMENE Y KA EFH,

(4) KAg/NBEF R % -2 B

K AEFESF 2SR F 2025 F3 418 (A=) F 3
A5 BASZKHAFAT, MTERLHERARTFR %,

XA AP (ARiE) F 2025410 A 3 B a4 2547, ML=A#
8B R, AT RRFE Y AT Fe R R A9AR AR A BT Ae

5) AAF

AT 2025 4 4 A 4 8 fEE LR AT RANK, LS K
B ARGERAR BT, 4 700 A%, AR EAF A R ST B
IF, BALEW LA Bt E K.

) ZZA&F

Z2HW T 20259 A5 BASZHEEREPEAMNX, FIL3)
U 1,250 NRE, RS E1EF B A REFRA L
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(7) R FeBE

R T

ENJBI A A

BN P AT T 2025411 A7 HE9 BH(EMAZER
MH), AAERRAEBREIERE) Y. KRBT R E B FT—
A&, SAARES R . EE . ERT, 255000 Ak FE
Fo AT BHE: HERIWA £ 28, REEHE AL H L
Wy Hadkl KR GRIYy;, MR — EWSF. KBk
TR B EHEFRRIEL 2022 F69 75 X, LA T AR
WRRPLES, WA MIER P Instagram. TikTok 44+ 4E
KEEEE, AT EHRFAR G S KL (Community
Integration Fund) &9 & & #h By 2K 571$100,000.000 E 33 H4e T :

11 78 11 A78. 88. 98 (ZEHE. ~. B)
(EHn) OB TFH3 54, REHTERXEBETF 40305

% R)
10am IF &AL
11am B EEE —
12pm AL H DI
Ipm IHY /) H%R#E—
2pm ] ko K E N
3pm xrg (11 A #%F/a%/ﬁk i %y@
4pm 9 HT) 17 ANHeds L&
5pm R
6pm
7pm 11A7H
8pm B L RE —
9pm 2] 9k K

E8]

(1) FFFgLAL

SALE FEEATF 2025511 78 (E8%E) EF10 86tE 11 8
30 o, BAELES 137 57 . RBTREIBAFRLT, T8H
B RASHR KA EE T HEFTA
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2) Wk g —— X

LREFHTF 2025 %11 7 BE9 B4 137 THAEREA) HE
7, RA 15 MEEBAIE (BERERIE) 55, BEAIES T
BHRERZHFEERARLFT (lfFH. FERF) , RA
ARHL R B AR K A5 BT S o

G) WL EE ARLE. BaFE KL BRI

A CE
FRICET20255%11 A7 B8N THF, ARI B EFAAE
TREA)] PHHFEERXEZI, RERIEARBEIIENENM F 2
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AR HAVE 69 18] 48 DUIF IR "G B kit R EAIER T g AL
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1] By K v A K 5
EREETF2025 %11 A7 B%ETHEINF11 9 8 FF2
BF30 24030 £ A B TRET S YWFFE REE, PN EE
AFBRAMNIGEF, BT F R FO2 R R, EARRZE A
A R o
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A IAL T # ¥ 4 NS, F2025% 11 A7 %9 BAZLAE
AR HFZREL ) ZOES R AN, T SFeoifFiess
G SRR R I EARRIEREZ L R IE T
Yi; BERTRNERSAEEFEIEY, 224 143, L+H 10 B
JB 25 400 A e,

(4) PR —— JJE

KGR i EMZNESY Y F11A7THE9H
FERAG T Rod I AR AT, RS 12 K BT RN M
WY, ORRET. EXE. 225k BN BLEEE
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ASKIRAAE 185 A F ey L& A b IR R, &,
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AYy, THEBRINFHRLEEHEX—I%, BG40 Ro

2.5 AL SEIRE

251 BEIRK

£ 7 2% S$

% i% Lucky Heights 4R 2 2 51 & 410

R N R S R 5,347

R FRAE 12,000

5 XA F 2 stART Fund 50,000

oIk F 5 AR IS E A 40 B )R 50,000

b bk 2k AL F s — By 100,000

(3454 S$600,000, % 5 445, BF 2022 % 2026, # 4%

$$100,000)

oy A R FE ISR Y 150,000

B G, 200,000

AL 1,000,000
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IHEELEEFRHADRERNF L mindAeFEY, ARFT
A& 2025 S BLA R K AR

2.6 SREFHFEARSE

261  ARAK

2025 4, MNAWERA 246 15, BHAHEGA 179 12, KAL
BAEA 112, REFARLEAHE. o TEHFALFZRA
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2.6.2

2.6.3

2.7

2.71

B G AR I 586 A, BE 2025412 A 31 BAREAZA 4,557

£
2R E

2025 FRDT U TR EN:

B # EFHAR VES 55 A%
3A288 B L N—AR LA A N 66.% 4 R R BA%
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10118 L4 % E 4984 R
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I 2025 SFe AR BB — IR G 2B MR 69 I S R AR 2
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HHEERE
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(1) 53T hH5HRTES

5 RBEHREMIEDSINE R SHEKSELST4A38 ()
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BB A E R Mg A bR EAE FAEA R KIS L EH
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2025 2R BRiRE S A

B # EHR B 35 £ H5AHK
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2.8

2.8.1
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% ILE

FEFE

% Bt & 35
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(2) F BT

2025 4 1-12 A
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$202,727
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= Rk
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AL RE

% )LE
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1. Consolidated Income Statements

Entrance and subscription fees
Income from Academy
Income from temples
Management fee

Services chargeable

Rental income

Government grant

Sundry income

Dividend income
Coupons from Bonds
Interest income

Net surplus/(deficit) from:
Investments under fund management
Fair value gain/(loss) on "FVTPL"
Total income

Less :

Depreciation
Other expenses

(Deficit)/Surplus before tax

Taxation

Accumulated funds brought forward

Accumulated funds carried forward

Jan-Dec 25 Jan-Dec 24
AL AREN S Ao A48 B &N 8 ey
Group Huay Kuan Group Huay Kuan
$ $ $ $
217,518 217,518 218,628 218,627
5,949,481 - 6,144,850 -
3,463,379 3,463,379 2,162,295 2,162,295
24,000 264,000 24,000 264,000
100,800 688,800 100,800 688,800
8,016,952 8,059,702 7,682,065 7,724,505
434,412 90,527 529,025 155,263
100,098 26,705 111,870 22,929
18,306,640 12,810,630 16,973,534 11,236,419
540,358 365,738 431,213 200,112
1,885,782 325,281 1,279,401 663
737,969 470,291 766,965 504,959
3,164,109 1,161,310 2,477,579 705,735
333,484 265,429 816,198 499,988
24,909,204 11,066,761 20,188,350 8,586,266
46,713,437 25,304,131 40,455,609 21,028,408
2,012,930 1,761,257 2,001,011 1,741,849
13,835,582 8,695,122 12,303,165 6,391,638
15,848,512 10,456,379 14,304,177 8,133,487
30,864,925 14,847,752 26,151,432 12,894,921
(2,948,991) (387,161) (1,112,299) (182,041)
27,915,934 14,460,591 25,039,133 12,712,880
321,889,039 138,721,677 296,849,906 126,008,797
349,804,973 153,182,268 321,889,039 138,721,677
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2. Consolidated Balance Sheets

Non-current assets

Property, plant and equipment

Investment properties

Investment in subsidiary

Financial assets at fair value thu
profit or loss

Other financial assets at
amortised cost

Current assets

Inventories

Other financial assets at
amortised cost

Other receivables

Cash and cash equivalents

Total assets
Current liabilities
Other payables
Total liabilities
Net assets

Funds

Accumulated funds
Special reserve fund

(after audit)

(after audit)

31/12/2025 31/12/2024
AL AWEN A AL ALEAMEANE AR
Group Huay Kuan Group Huay Kuan
$ $ $ $

18,189,532 17,865,916 18,538,429 17,976,556
21,354,189 21,354,189 22,109,637 22,109,637
- 7,000,000 - 7,000,000
359,140,269 162,303,706 292,563,169 120,264,234
2,007,000 2,007,000 11,724,375 8,724,375
400,690,990 210,530,811 344,935,610 176,074,802
23,697 - 24,119 -
11,703,409 6,717,375 2,752,750 2,752,750
509,075 301,067 726,160 469,461
14,667,017 9,375,817 50,122,008 32,886,913
26,903,198 16,394,259 53,625,037 36,109,124
427,594,188 226,925,070 398,560,647 212,183,926
7,789,215 3,742,802 6,671,608 3,462,249
7,789,215 3,742,802 6,671,608 3,462,249
7,789,215 3,742,302 6,671,608 3,462,249
419,804,973 223,182,268 391,889,039 208,721,677
349,804,973 153,182,268 321,889,039 138,721,677
70,000,000 70,000,000 70,000,000 70,000,000
419,804,973 223,182,268 391,889,039 208,721,677
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SINGAPORE HOKKIEN HUAY KUAN AND ITS SUBSIDIARIES

DIRECTORS’ STATEMENT

The directors are pleased to present their statement to the members together with the audited
consolidated financial statements of the Group and the balance sheet, statement of comprehensive
income and statement of changes in funds of the Company for the financial year ended 31 December
2025.

In the opinion of the directors:

(1) the consolidated financial statements of the Group and the balance sheet, statement of
comprehensive income and statement of changes in funds of the Company as set out on pages 47
to 84 are properly drawn up so as to give a true and fair view of the financial position of the Group
and the Company as at 31 December 2025 and of the financial performance and changes in funds
of the Group and the Company and cash flows of the Group for the financial year then ended in
accordance with the provisions of the Companies Act 1967 (the “Act”) and Financial Reporting
Standards in Singapore; and

(ii) at the date of this statement, there are reasonable grounds to believe that the Company will be able
to pay its debts as and when they fall due.
Directors

The directors in office at the date of this statement are:

Tan Cheng Gay Tan Bock Huat

Chua Kee Seng Ng Zhihan

Loo Lip Giam Chan Hock Keng

Lee Sze Leong Ang Bock Cheng (Deceased on 7 May 2026)
Neo Kah Kiat Lee Swee Keng

Lee Cheng Chye Pok Cheng Chong

Lim Beng Beng Ong Chuon Yi

Tan Kang Uei Anthony Teo Cher Cheong

Ng Hsueh Ling Tan Kheng Boon Eugene
Lim Eng Koo Tan Thiam Soon

Goi Kok Ming Ng Puay Cheng

Tan Han Tong Teo Kek Yeng

Yap Kok Cheng Choo Tiong Hum

Teo Chin Meng Png Yiow Beng

Chua Eng Eng Chan Sen Meng

Ang Jian Kai See Yong Hai

Tan Ee Li Joyce Tan Keng Soon

Ang Boon Cheow Edward Soon Yong Quan Alvin
Koh Chin Yee

Ng Tze Yong

Arrangement to enable directors to acquire shares or debentures

Neither at the end of nor at any time during the financial year was the Company a party to any
arrangement whose objects are, or one of whose objects is, to enable the directors of the Company to
acquire benefits by means of the acquisition of shares in or debentures of any other body corporate.
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Singapore Hokkien Huay Kuan and Its Subsidiaries

Directors’ interest in shares or debentures

The Company is limited by guarantee and has no shares or debentures.

According to the Register of Directors’ Shareholdings kept pursuant to Section 164 of the Act, none of
the directors of the subsidiaries holding office at the end of the financial year had an interest in shares

and debentures of the subsidiaries, Singapore Hokkien Huay Kuan Cultural Academy Pte. Ltd. and
Yunnan Realty Pte Ltd.

Other matters

As the Company is limited by guarantee, matters relating to interest in shares, debentures or share
options of the Company are not applicable.

Independent auditor

The independent auditor, Baker Tilly TFW LLP, has expressed its willingness to accept re-appointment.

On behalf of the Board of Directors

6;;.‘#. L

Loo Lip Giam Lim Beng Beng
Director Director

15 May 2026
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
SINGAPORE HOKKIEN HUAY KUAN

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Singapore Hokkien Huay Kuan
(the “Company”) and its subsidiaries (the “Group”) as set out on pages 47 to 84, which comprise the
balance sheets of the Group and the Company as at 31 December 2025, and the statements of
comprehensive income, statements of changes in funds of the Group and the Company and consolidated
statement of cash flows of the Group for the financial year then ended, and notes to the financial
statements, including material accounting policy information.

In our opinion, the accompanying consolidated financial statements of the Group and the balance sheet,
statement of comprehensive income and statement of changes in funds of the Company are properly
drawn up in accordance with the provisions of the Companies Act 1967 (the “Act”) and Financial
Reporting Standards in Singapore (“FRSs”) so as to give a true and fair view of the consolidated
financial position of the Group and the financial position of the Company as at 31 December 2025 and
of the consolidated financial performance, consolidated changes in funds and consolidated cash flows
of the Group and the financial performance and changes in funds of the Company for the financial year
ended on that date.

Basis for Opinion

We conducted our audit in accordance with Singapore Standards on Auditing (“SSAs”). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Group in accordance
with the Accounting and Corporate Regulatory Authority (“ACRA”) Code of Professional Conduct and
Ethics for Public Accountants and Accounting Entities (“ACRA Code”) together with the ethical
requirements that are relevant to our audit of the financial statements in Singapore, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ACRA Code. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Other Information

Management is responsible for the other information. The other information comprises the information
included in the Annual Report 2025, but does not include the financial statements and our auditor’s
report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Baker Tilly TFW LLP (trading as Baker Tilly) is a member of the global network of Baker Tilly International Ltd, the members of which are
separate and independent legal entities.

Baker Tilly TFW LLP (Registration No.T10LL1485G) is an accounting limited liability partnership registered in Singapore under the 44

Limited Liability Partnerships Act (Chapter 163A).
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
SINGAPORE HOKKIEN HUAY KUAN (cont’d)

Report on the Audit of the Financial Statements (cont’d)
Responsibilities of Management and Directors for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the provisions of the Act and FRSs, and for devising and maintaining a system of
internal accounting controls sufficient to provide a reasonable assurance that assets are safeguarded
against loss from unauthorised use or disposition; and transactions are properly authorised and that they
are recorded as necessary to permit the preparation of true and fair financial statements and to maintain
accountability of assets.

In preparing the financial statements, management is responsible for assessing the Group’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The directors’ responsibilities include overseeing the Group’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SSAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

«  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Group’s internal control.

+  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
SINGAPORE HOKKIEN HUAY KUAN (cont’d)

Report on the Audit of the Financial Statements (cont’d)
Auditor’s Responsibilities for the Audit of the Financial Statements (cont’d)

+  Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Group’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to continue as
a going concermn.

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

+  Plan and perform the group audit to obtain sufficient appropriate audit evidence regarding the
financial information of the entities or business units within the Group as a basis for forming an
opinion on the group financial statements. We are responsible for the direction, supervision and
review of the audit work performed for purposes of group audit. We remain solely responsible for
our audit opinion.

We communicate with the directors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Report on Other Legal and Regulatory Requirements
In our opinion, the accounting and other records required by the Act to be kept by the Company and by
those subsidiary corporations incorporated in Singapore of which we are the auditors have been properly

kept in accordance with the provisions of the Act.

The engagement partner on the audit resulting in this independent auditor’s report is Heng Bao Sheng.

Baker Tilly TFW LLP
Public Accountants and
Chartered Accountants
Singapore

15 May 2026
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SINGAPORE HOKKIEN HUAY KUAN AND ITS SUBSIDIARIES

STATEMENTS OF COMPREHENSIVE INCOME
For the financial year ended 31 December 2025

Revenue

Finance income

Fair value gain on financial
assets at FVTPL

Other income

Less expenses

Depreciation of property, plant
and equipment

Interest expense on lease liabilities

Depreciation of investment
properties

Donations

Staff costs

Other expenses

Profit before tax
Tax expense

Profit and total comprehensive
income for the financial year

Note:

Note

(LN

10

Group Company
2025 2024 2025 2024
$ $ $ $
9,630,378 8,525,773 3,680,897 2,380,923
3,497,593 3,293,777 1,426,739 1,205,722
24,909,204 20,188,299 11,066,761 8,586,266
8,676,262 8,447,760 9,129,734 8,855,497
46,713,437 40,455,609 25,304,131 21,028,408
1,257,482 1,259,286 1,005,809 1,000,123
18,258 28,901 - —
755,448 741,727 755,448 741,727
1,567,757 317,712 1,567,757 317,712
5,699,092 5,424,798 2,185,533 1,885,918
6,550,475 6,531,753 4,941,832 4,188,007
15,848,512 14,304,177 10,456,379 8,133,487
30,864,925 26,151,432 14,847,752 12,894,921
(2,948,991) (1,112,299) (387,161) (182,041)
27,915,934 25,039,133 14,460,591 12,712,880

(1) FVTPL: fair value through profit or loss

The accompanying notes form an integral part of these financial statements.



SINGAPORE HOKKIEN HUAY KUAN AND ITS SUBSIDIARIES

BALANCE SHEETS
At 31 December 2025

Non-current assets

Property, plant and equipment
Investment properties
Investment in subsidiaries
Financial assets at amortised cost
Financial assets at FVTPL

Current assets

Inventories

Financial assets at amortised cost
Trade and other receivables

Cash and cash equivalents

Total assets

Non-current liabilities
Lease liabilities

Current liabilities
Other payables
Contract liabilities
Tax payables
Lease liabilities

Total liabilities
Net assets

Funds
Accumulated fund

Special reserve fund

Total funds

The accompanying notes form an integral part of these financial statements.

Note

11
13
14
15
16

15
17
18

12

19
20

12

21

Group Company
2025 2024 2025 2024
$ $ $ $

18,189,532 18,538,429 17,865,916 17,976,556
21,354,189 22,109,637 21,354,189 22,109,637
- - 7,000,000 7,000,000
2,007,000 11,724,375 2,007,000 8,724,375
359,140,269 292,563,169 162,303,706 120,264,234
400,690,990 344,935,610 210,530,811 176,074,802
23,697 24,119 - —
11,703,409 2,752,750 6,717,375 2,752,750
509,075 726,160 301,067 469,461
14,667,017 50,122,008 9,375,817 32,886,913
26,903,198 53,625,037 16,394,259 36,109,124
427,594,188 398,560,647 226,925,070 212,183,926
16,829 251,503 - —
3,803,885 4,227,629 3,192,082 3,096,200
781,759 822,325 167,720 190,049
2,952,068 1,146,652 383,000 176,000
234,674 223,499 - —
7,772,386 6,420,105 3,742,802 3,462,249
7,789,215 6,671,608 3,742,802 3,462,249
419,804,973 391,889,039 223,182,268 208,721,677
349,804,973 321,889,039 153,182,268 138,721,677
70,000,000 70,000,000 70,000,000 70,000,000
419,804,973 391,889,039 223,182,268 208,721,677
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SINGAPORE HOKKIEN HUAY KUAN AND ITS SUBSIDIARIES

STATEMENTS OF CHANGES IN FUNDS
For the financial year ended 31 December 2025

Group

Balance at 1 January 2024
Profit for the financial year
Balance at 31 December 2024
Profit for the financial year

Balance at 31 December 2025

Company

Balance at 1 January 2024
Profit for the financial year
Balance at 31 December 2024
Profit for the financial year

Balance at 31 December 2025

Accumulated Special reserve Total
fund fund funds
$ $ $

296,849,906 70,000,000 366,849,906
25,039,133 - 25,039,133
321,889,039 70,000,000 391,889,039
27,915,934 - 27,915,934
349,804,973 70,000,000 419,804,973
126,008,797 70,000,000 196,008,797
12,712,880 - 12,712,880
138,721,677 70,000,000 208,721,677
14,460,591 - 14,460,591
153,182,268 70,000,000 223,182,268

The accompanying notes form an integral part of these financial statements.



SINGAPORE HOKKIEN HUAY KUAN AND ITS SUBSIDIARIES

CONSOLIDATED STATEMENT OF CASH FLOWS
For the financial year ended 31 December 2025

Cash flows from operating activities
Profit before tax

Adjustments for:

Depreciation of investment properties
Depreciation of property, plant and equipment
Interest expense on lease liabilities

Dividend income

Fair value gain on financial assets at FVTPL
Interest income

Property, plant and equipment written off

Operating cash flows before movements in working capital

Changes in working capital
Inventories

Trade and other receivables
Other payables

Contract liabilities

Cash generated from operations
Tax paid

Net cash generated from operating activities

Cash flows from investing activities

Purchase of financial assets at FVTPL

Purchase of financial assets at amortised cost

Proceeds from disposal of financial assets at FVTPL
Proceeds from disposal of financial assets at amortised cost
Purchase of property, plant and equipment

Purchase of investment properties

Dividend received

Interest received

Net cash (used in)/generated from investing activities
Cash flows from financing activities
Repayments of lease liabilities (Note 12)

Interest paid on lease liabilities (Note 12)

Net cash used in financing activities

Net (decrease)/increase in cash and cash equivalents
Cash and cash equivalents at the beginning of financial year

Cash and cash equivalents at the end of financial year
(Note 18)

Group
2025 2024
$ $

30,864,925 26,151,432

755,448 741,727

1,257,482 1,259,286

18,258 28,901
(540,358) (431,213)
(24,909,204)  (20,188,299)
(2,957,235) (2,862,564)

3 5,077

4,489,319 4,704,347

422 3,120
160,047 (201,182)

(423,744) 946,833
(40,566) (41,377)

4,185,478 5,411,741
(1,143,575) (1,007,659)

3,041,903 4,404,082
(46,348,027) (3,400,000)
- (3,274,327)

3,549,713 959,639

4,114,783 43,400,581
(908,588) (2,017,500)
- (68,600)

209,443 157,547

1,127,539 1,503,118

(38,255,137) 37,260,458
(223,499) (212,856)
(18,258) (28,901)
(241,757) (241,757)

(35,454,991) 41,422,783

50,122,008 8,699,225

14,667,017 50,122,008

The accompanying notes form an integral part of these financial statements.
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SINGAPORE HOKKIEN HUAY KUAN AND ITS SUBSIDIARIES

NOTES TO THE FINANCIAL STATEMENTS
For the financial year ended 31 December 2025

These notes form an integral part of and should be read in conjunction with the accompanying financial
statements.

1

Corporate information

The Company (Co. Reg. No. 193700041W) is incorporated and domiciled in Singapore. Its
registered office is located at 5 Sennett Road, Singapore 466781.

The principal activities of the Company are to foster good relationship within the Hokkien
community and with other communities, to conduct and promote arts and cultural activities in
Singapore and to manage and maintain temples and the following schools:

Tao Nan School

Ai Tong School

Chongfu School

Nan Chiau Primary School
Kong Hwa School

Nan Chiau High School

The principal activities of its subsidiaries are disclosed in Note 14.

Material accounting policies
a) Basis of preparation

The financial statements, expressed in Singapore dollar (“$”), which is the Company’s
functional currency, have been prepared in accordance with the provisions of the Companies
Act 1967 and Financial Reporting Standards in Singapore (“FRSs”). The financial statements
have been prepared under the historical cost convention except as disclosed in the following
accounting policies.

The preparation of financial statements in conformity with FRSs requires the use of estimates
and assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements and the reported amounts
of revenues and expenses during the financial year. Although these estimates are based on
management’s best knowledge of current events and actions, historical experiences and various
other factors that are believed to be reasonable under the circumstances, actual results may
ultimately differ from those estimates.

Use of estimates and judgements

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimate is revised if the revision
affects only that period, or in the period of the revision and future periods if the revision affects
both current and future periods. The areas involving a higher degree of judgement in applying
accounting policies, or areas where assumptions and estimates have a significant risk of
resulting in material adjustment within the next financial year are disclosed in Note 3.

The carrying amounts of cash and cash equivalents, trade and other current receivables and
payables (other than lease liabilities) approximate their respective fair values due to the
relatively short-term maturity of these financial instruments.
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2 Material accounting policies (cont’d)
a) Basis of preparation (cont’d)
New and revised standards that are adopted

In the current financial year, the Group has adopted all the new and revised FRSs and
Interpretations of FRSs (“INT FRSs”) that are relevant to its operations and effective for the
current financial year. Changes to the Group’s accounting policies have been made as required,
in accordance with the transitional provisions in the respective FRSs and INT FRSs.

The adoption of these new/revised FRSs and INT FRSs did not have any material effect on the
financial results or position of the Group and the Company.

New and revised standards not yet effective

New standards, amendments to standards and interpretations that have been issued at the end
of the reporting period but are not yet effective for the financial year ended 31 December 2025
have not been applied in preparing these financial statements. None of these are expected to
have a significant effect on the financial statements of the Group and the Company, except as
disclosed below:

FRS 118 Presentation and Disclosure in Financial Statements

FRS 118 will replace FRS 1 Presentation of Financial Statements for annual reporting period
beginning on or after 1 January 2027, with earlier application permitted. It requires
retrospective application with specific transition provisions.

The new standard introduces the following key requirements:

» Entities are required to classify all income and expenses into five categories in the statement
of profit or loss, namely operating, investing, financing, discontinued operations and
income tax categories. Entities are also required to present subtotals and totals for
“operating profit”, “profit or loss before financing and income taxes”, and “profit or loss”
in the statement of profit or loss.

* Management-defined performance measures (“MPMs”) are disclosed in a single note
within the financial statements. This note includes details on how the measure is calculated,
the relevance of the information provided to users, and a reconciliation to the most
comparable subtotal specified by the FRSs.

*  Enhanced guidance on aggregating and disaggregating information in financial statements.

In addition, all entities are required to use the operating profit subtotal as the starting point for
the statement of cash flows when presenting operating cash flows under the indirect method.

The Group is in the process of assessing the impact of the new standard on the primary financial
statements and notes to the financial statements.

Basis of consolidation

Subsidiaries are entities controlled by the Group. The Group controls an entity when the Group
is exposed to, or has rights to, variable returns from its involvement with the entity and has the
ability to affect those returns through its power over the entity.

In the Company’s balance sheet, investments in subsidiaries are accounted for at cost less
accumulated impairment losses (if any). On disposal of the investment, the difference between
disposal proceeds and the carrying amounts of the investments are recognised in profit or loss.
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2 Material accounting policies (cont’d)

a)

b)

)

d)

Basis of preparation (cont’d)
Basis of consolidation (cont’d)

The consolidated financial statements comprise the financial statements of the Company and
its subsidiaries as at the balance sheet date. Subsidiaries are consolidated from the date of
acquisition, being the date on which the Group obtains control, and continue to be consolidated
until the date that such control ceases. The financial statements of the subsidiaries are prepared
for the same reporting date as the parent. Consistent accounting policies are applied for similar
transactions and events in similar circumstances.

Property, plant and equipment
Property, plant and equipment are initially recognised at cost and subsequently carried at cost
less accumulated depreciation and any impairment in value. Freehold land and construction in

progress are not depreciated.

Depreciation is charged so as to allocate the depreciable amount of property, plant and
equipment over their estimated useful lives, using the straight-line method as follows:

Years
Leasehold land and buildings 30-50
Leasehold premise 6
Building extension 50
Office furniture, fittings and equipment 5-10
Computers 3
Renovations 5

Investment properties

Investment properties include properties that are held to earn rental income and/or for capital
appreciation.

Investment properties are initially recognised at cost and subsequently carried at cost less
accumulated depreciation and any impairment in value. Depreciation is calculated using a
straight-line method so as to allocate the depreciable amounts over the estimated useful life of
50 years. The residual values, useful lives and depreciation method of investment properties
are reviewed, and adjusted as appropriate, at each balance sheet date. The effects of any revision
are included in profit or loss when the changes arise.

Impairment of non-financial assets

At each reporting date, the Group assesses the carrying amounts of its non-financial assets to
determine whether there is any indication that those assets have suffered an impairment loss. If
any such indication exists, the recoverable amount of the asset is estimated in order to determine
the extent of the impairment loss (if any). Where it is not possible to estimate the recoverable
amount of an individual asset, the group estimates the recoverable amount of the cash-
generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs of disposal and value in use. In
assessing value in use, the estimated future cash flows are discounted to their present value
using a pre-tax discount rate that reflects current market assessments of the time value of money
and the risks specific to the asset.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its
carrying amount, the carrying amount of the asset (cash-generating unit) is reduced to its
recoverable amount. An impairment loss is recognised immediately in profit or loss, unless the
relevant asset is carried at a revalued amount, in which case the impairment loss is recognised
in other comprehensive income up to the amount of any previous revaluation.
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2 Material accounting policies (cont’d)

d) Impairment of non-financial assets (cont’d)

Where an impairment loss subsequently reverses, the carrying amount of the asset
(cash-generating unit) is increased to the revised estimate of its recoverable amount, but so that
the increased carrying amount does not exceed the carrying amount that would have been
determined had no impairment loss been recognised for the asset (cash-generating unit) in prior
years. A previously recognised impairment loss for an asset other than goodwill is only reversed
if there has been a change in the estimates used to determine the asset’s recoverable amount
since the last impairment loss was recognised. A reversal of an impairment loss is recognised
immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which
case the reversal of the impairment loss is treated as a revaluation increase.

Financial assets

Recognition and derecognition

Regular way purchases and sales of financial assets are recognised on trade date - the date on
which the Group commits to purchase or sell the asset. Financial assets are derecognised when
the rights to receive cash flows from the financial assets have expired or have been transferred
and the Group has transferred substantially all risks and rewards of ownership.

Financial assets are initially measured at fair value. Transaction costs that are directly
attributable to the acquisition of financial assets (other than financial assets at FVTPL) are
added to the fair value of the financial assets on initial recognition. Transaction costs directly
attributable to acquisition of financial assets at FVTPL are recognised immediately in profit or
loss. Trade receivables without a significant financing component is initially measured at
transaction prices.

Classification and measurement

All financial assets are subsequently measured in their entirety at either amortised cost or fair
value, depending on the classification of the financial assets.

The Group classifies its financial assets in the following measurement categories:

« Amortised cost; and
- FVTPL.

The classification is based on the entity’s business model for managing the financial asset and
the contractual cash flow characteristics of the financial assets.

Subsequent measurement

Debts instruments

Debt instruments include cash and cash equivalents, trade and other receivables (excluding
prepayments) and investment in debt securities. There are three subsequent measurement
categories, depending on the Group’s business model for managing the asset and cash flow
characteristics of the asset:

Amortised cost

The Group measures financial assets at amortised cost if both of the following conditions are
met:

* The financial asset is held within a business model with the objective to hold financial
assets in order to collect contractual cash flows; and

» The contractual terms of the financial asset give rise on specific dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.
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2 Material accounting policies (cont’d)
e) Financial assets (cont’d)
Subsequent measurement (cont’d)

Debts instruments (cont’d)

Amortised cost (cont’d)

Financial assets at amortised cost are subsequently measured using the effective interest rate
(“EIR”) method and are subject to impairment. Gains and losses are recognised in profit or loss
when the asset is derecognised, modified or impaired. Interest income from these financial
assets is included in interest income using the EIR method.

FVTPL

Debts instruments that are held for trading as well as those that do not meet the criteria for
classification as amortised cost are classified as FVTPL. Movements in fair values and interest
income are recognised in profit or loss in the period in which it arises and presented in “other
income” or “other expense”.

Equity instruments

The Group subsequently measures all its equity investments at their fair values. Equity
investments are classified as FVTPL with movements in their fair values recognised in profit
or loss in the period in which the changes arise and presented in “other income” or “other
expense”.

Investments under fund management

Investments under fund management are classified and measured as financial asset at FVTPL.
The Group and Company classify a portfolio of financial assets that is managed and whose
performance is evaluated on a fair value basis as financial assets at FVTPL. Such portfolio of
financial assets is neither held to collect contractual cash flows nor held both to collect
contractual cash flows and to sell financial assets. The collection of contractual cash flows is
only incidental to achieving the investment model’s objective. The Group’s primary focus on a
portfolio of financial assets is on the fair value information and uses that information to assess
the assets’ performance and to make decisions. Movements in fair values, interest income and
dividend income are recognised in profit or loss in the period in which it arises.

Impairment

The Group recognises an allowance for expected credit losses (“ECLs”) for financial assets
carried at amortised cost. ECLs are based on the difference between the contractual cash flows
due in accordance with the contract and all the cash flows that the Group expects to receive,
discounted at an approximation of the original effective interest rate.

The impairment methodology applied depends on whether there has been a significant increase
in credit risk. For credit exposures for which there has not been a significant increase in credit
risk since initial recognition, ECLs are provided for credit losses that result from default events
that are possible within the next 12-months (a “12-month ECL”). For those credit exposures for
which there has been a significant increase in credit risk since initial recognition, a loss
allowance is required for credit losses expected over the remaining life of the exposure,
irrespective of the timing of the default (a “lifetime ECL”).

For receivables that do not have a significant financing component, the Group applies a
simplified approach to recognise a loss allowance based on lifetime ECLs at each reporting
date.

The Group recognises an impairment gain or loss in profit or loss for all financial assets with a
corresponding adjustment to their carrying amount through a loss allowance account.
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2 Material accounting policies (cont’d)

f)

g

h)

Funds

Funds balances restricted by outside sources are so indicated and are distinguished from
unrestricted funds allocated to specific purposes, if any, by action of the management.
Externally restricted funds may only be utilised in accordance with the purposes established by
the sources of such funds or through the terms of an appeal and are in contrast with unrestricted
funds over which management retains full control to use in achieving any of its institutional
purposes. An expense resulting from the operating activities of a fund that is directly
attributable to the fund is charged to that fund. Common expenses, if any, are allocated on a
reasonable basis to the funds based on a method most suitable to that common expense.

Revenue recognition

Entrance and subscription fees, and registration and tuition fees are recognised as a performance
obligation satisfied over time. Revenue from course fees is recognised over the duration of the
programmes and in the period in which the service is provided. Unearned income relating to
the service to be rendered in future periods are included in contract liabilities.

Income from temples is recognised as and when they are received. Income from sales of temple
related items, i.e. incense sticks and papers, is recognised at a point in time when the goods are
delivered to the customers.

Interest income is recognised on a time proportion basis using the effective interest method.
Dividend income is recognised when the right to receive payment is established.

Rental income is recognised on a straight-line basis over the lease term.

Leases

Where the Group entity is the lessee

The Group assess at contract inception whether a contract is, or contains, a lease.

The Group applies a single recognition and measurement approach for all contracts that are, or
contain, a lease, except for short-term leases (i.e. for leases that have a lease term of 12 months
or less from the commencement date and do not contain a purchase option) and leases of
low-value assets. For these exempted leases, the Group recognises the lease payments as an
operating expense on a straight-line basis over the term of the lease.

Lease liabilities

The lease liability is initially measured at the present value of the lease payments that are not
paid at the commencement date, discounted by using the rate implicit in the lease. If this rate
cannot be readily determined, the Group uses its incremental borrowing rate.

The lease liability is subsequently measured by increasing the carrying amount to reflect interest
on the lease liability using the effective interest method, and reducing the carrying amount to
reflect the lease payments made.

The Group remeasures the lease liability (and makes a corresponding adjustment to the related
right-of-use asset) whenever there is a modification, a change in the lease term, a change in the
lease payments (e.g. changes to future payments resulting from a change in an index or rate
used to determine such lease payments) or a change in the assessment of an option to purchase
the underlying asset.
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2 Material accounting policies (cont’d)

h) Leases (cont’d)

Where the Group entity is the lessee (cont’d)
Right-of-use assets

The Group recognises right-of-use asset at the commencement date of the lease (i.e. the date
the underlying asset is available for use). The right-of-use asset comprises the initial
measurement of the corresponding lease liability, lease payments made at or before the
commencement date, initial direct cost, less any lease incentive received.

Right-of-use assets are subsequently measured at cost, less any accumulated depreciation and
impairment losses, and adjusted for any remeasurement of lease liabilities. Right-of-use assets
are depreciated on a straight-line basis over the shorter period of the lease term and useful life
of the underlying asset. If ownership of the leased asset transfers to the group at the end of the
lease term or the cost reflects the exercise of a purchase option, depreciation is calculated using
the estimated useful life of the asset. The depreciation starts at the commencement date of the
lease.

The Company applies FRS 36 Impairment of Assets to determine whether a right-of-use asset
is impaired and accounts for any identified impairment loss as described in Note 2(d).

When a Group entity is the lessor

Leases for which the Group is a lessor are classified as finance or operating leases. Whenever
the terms of the lease transfer substantially all the risks and rewards of ownership to the lessee,
the contract is classified as a finance lease. All other leases are classified as operating leases.

Rental income from operating leases is recognised on a straight-line basis over the term of the
relevant lease. Initial direct cost incurred in negotiating and arranging an operating lease are
added to the carrying amount of the leased asset and recognised on a straight-line basis over the
lease term.

Income taxes

Income tax on the profit or loss for the financial year comprises current and deferred tax. Current
and deferred tax are recognised in profit or loss except to the extent that they relate to items
recognised outside profit or loss, either in other comprehensive income or directly in equity in
which the tax is also recognised outside profit or loss (either in other comprehensive income or
directly in equity respectively).

Current tax is the expected tax payable or recoverable on the taxable income for the current year,
using tax rates enacted or substantively enacted at the balance sheet date, and any adjustment to
tax payable or recoverable in respect of previous years. Management periodically evaluates
positions taken in tax returns with respect to situations in which applicable tax regulation is
subject to interpretation. It establishes provisions, where appropriate, on the basis of amounts
expected to be paid to the tax authorities.

Deferred tax is provided using the liability method, on all temporary differences at the balance
sheet date arising between the tax bases of assets and liabilities and their carrying amounts in the
financial statements except where the deferred tax arises from the initial recognition of goodwill
or an asset or liability in a transaction that is not a business combination, and at the time of the
transaction, affects neither the accounting nor taxable profit or loss.
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2 Material accounting policies (cont’d)
i) Income taxes (cont’d)

Deferred tax liability is provided on all taxable temporary differences arising on investments in
subsidiaries, associated companies and joint ventures, except where the timing of the reversal
of the temporary difference can be controlled by the Group and it is probable that the temporary
difference will not reverse in the foreseeable future.

Deferred tax assets are recognised to the extent that it is probable that future taxable profit will be
available against which the deductible temporary differences can be utilised.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the
year when the asset is realised or the liability is settled, based on currently enacted or
substantively enacted tax rates at the balance sheet date.

Deferred income tax is measured based on the tax consequence that will follow the manner in
which the Group expects, at the balance sheet date, to recover or settle the carrying amounts of
its assets and liabilities except for investment properties. Investment property measured at fair
value is presumed to be recovered through sale.

3 Key sources of estimation uncertainty

The key assumptions concerning the future, and other key sources of estimation uncertainty at the
balance sheet date, that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year, are discussed below.

Income taxes

Significant judgement is involved in determining the provision for income taxes. There are certain
transactions and computations for which the ultimate tax determination is uncertain during the
ordinary course of business. The Group recognises liabilities for expected tax issues based on
estimates of whether additional taxes will be due. Where the final tax outcome of these matters is
concluded and is different from the amounts that were initially recognised, such difference will
impact the income tax and deferred tax provisions in the period in which such determination is
made.

The carrying amounts of the Group’s and the Company’s tax payables as at 31 December 2025 are
disclosed in the balance sheets.

Property, plant and equipment and investment properties

The Group reviews the residual values and useful lives of property, plant and equipment and
investment properties at each balance sheet date in accordance with the accounting policy in
Notes 2(b) and 2(c) respectively. The estimation of the residual values and useful lives involves
assumptions concerning the future and estimations of the assets common life expectancies and
expected level of usage. Any changes in the expected useful lives of these assets would affect the
net carrying amounts of property, plant and equipment and investment properties, and the
depreciation charge for the financial year.

The net carrying amounts of the Group’s and the Company’s property, plant and equipment and
investment properties as at 31 December 2025 are disclosed in Notes 11 and 13 respectively.
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3 Key sources of estimation uncertainty (cont’d)
Financial assets at FVTPL

The Group’s and the Company’s investments under fund management include global funds and
discretionary investment portfolios, managed by external fund managers in accordance with the
Group’s investment guidelines. These investments are valued and recognised based on reports
provided by third-party custodians. For valuations based on quoted market prices, estimation
uncertainty is minimal. However, for investments where observable inputs are not available and
valuation techniques are applied by the custodians or underlying fund managers, estimation
uncertainty may arise due to the use of unobservable inputs and assumptions.

The Group reviews the reports provided by the custodians and fund managers for reasonableness,

consistency, and the appropriateness of the valuation methodologies adopted. Valuation outcomes
could vary if alternative assumptions or methodologies were applied.

4 Revenue

Group Company
2025 2024 2025 2024
$ $ $ $
Entrance and subscription fees 217,518 218,628 217,518 218,628
Income from temples 3,463,379 2,162,295 3,463,379 2,162,295
Registration and tuition fees 5,949,481 6,144,850 - -

9,630,378 8,525,773 3,680,897 2,380,923

Timing of revenue recognition
At a point in time 3,429,779 2,080,872 3,429,779 2,080,872
Over time 6,200,599 6,444,901 251,118 300,051

9,630,378 8,525,773 3,680,897 2,380,923

5 Finance income

Group Company
2025 2024 2025 2024
$ $ $ $

Dividend income 540,358 431,213 365,738 200,112
Interest income from:
- Financial assets at FVTPL 1,885,782 1,279,401 325,281 663
- Fixed deposits 737,969 766,965 470,291 504,959
- Financial assets at amortised

cost 333,484 816,198 265,429 499,988

3,497,593 3,293,777 1,426,739 1,205,722
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6 Other income

Government grants
Management fee income
Rental income

Service fee income
Sundry income

Donations

Donations paid to:

Singapore Chinese Dance
Theatre

The Hokkien Foundation

Others

Staff costs

Salaries and related costs
Central Provident Fund
contribution

Compensation of key management personnel of the Group and the Company included in staff costs

are as follows:

Salaries and related costs
Central Provident Fund
contribution

Group Company
2025 2024 2025 2024
$ $ S $
434,412 529,025 90,527 155,263
24,000 24,000 264,000 264,000
8,016,952 7,682,065 8,059,702 7,724,505
100,800 100,800 688,800 688,800
100,098 111,870 26,705 22,929
8,676,262 8,447,760 9,129,734 8,855,497
Group Company
2025 2024 2025 2024
$ $ S $
150,000 200,000 150,000 200,000
1,001,921 - 1,001,921 -
415,836 117,712 415,836 117,712
1,567,757 317,712 1,567,757 317,712
Group Company
2025 2024 2025 2024
$ $ S $
5,078,182 4,839,113 1,927,534 1,667,488
620,910 585,685 257,999 218,430
5,699,092 5,424,798 2,185,533 1,885,918

Group Company
2025 2024 2025 2024
$ $ $ $
206,287 208,888 - —
7,110 7,554 - -
213,397 216,442 - —
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9

10

Other expenses

Other expenses include:

Anniversary celebration

Building maintenance and
repairs

Inventories recognised as
expenses in profit or loss

Lecturers’ fee

Management fees paid/payable
to fund managers, net of refunds

Performance expenses

Property, plant and equipment
written off

Property tax

Rental of office equipment

Social functions for teachers
and students

Direct operating expenses arising
from investment properties
(Note 13)

Group
2025 2024
$ $

- 227,172
1,247,309 1,067,895
6,692 4,111
588,622 545,254
(101,198) 433,360
112,287 96,619
3 5,077
913,919 862,072
16,841 17,281
495,222 466,781
1,120,512 1,082,411

Company
2025 2024
$ $

1,183,569 1,006,963
- 464
913,919 862,072
7,639 7,776
583,681 550,689
1,120,512 1,082,411

Management fees paid/payable to fund managers relate to accrual for performance fees. Such fees
are contingent upon the achievement of certain investment return thresholds, which are to be agreed

between the parties.

Tax expense

Current income tax:

- Income tax

- (Over)/under provision in
prior years

Group Company
2025 2024 2025 2024
$ $ $ $
2,951,973 1,146,652 383,000 176,000
(2,982) (34,353) 4,161 6,041
2,948,991 1,112,299 387,161 182,041
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10 Tax expense (cont’d)

The income tax expense on the results of the financial year varies from the amount of income tax
determined by applying the Singapore statutory rate of income tax to profit before tax due to the
following factors:

Group Company
2025 2024 2025 2024
$ $ $ $

Profit before tax 30,864,925 26,151,432 14,847,752 12,894,921
Tax calculated at a tax rate of

17% (2024: 17%) 5,247,037 4,445,743 2,524,118 2,192,137
Statutory stepped income

exemption (52,275) (52,275) (17,425) (17,425)
Income not subject to tax (1,982,448) (1,532,971) (1,943,865) (1,493,684)
Expenses not deductible for

tax purposes 548,179 334,645 541,144 319,794
Deduction on approved

donations (659,566) (770,793) (659,566) (770,793)
(Over)/under provision in

prior years (2,982) (34,353) 4,161 6,041
Change in unrecognised

temporary differences (38,526) 26,987 (45,8609) (6,747)
Utilisation of previously

unrecognised tax losses - (1,132,905) - -
Benefits under concessionary

tax rate of 10% (121,874) (92,784) (16,500) (7,617)
Tax rebate - (80,000) - (40,000)
Others 11,446 1,005 963 335

2,948,991 1,112,299 387,161 182,041

The Group and the Company are subject to a concessionary tax rate of 10% under Section 43H of
the Singapore Income Tax Act, Chapter 134, on qualifying income derived from designated

investments. The effect of this concession has been included in the tax reconciliation above.
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Singapore Hokkien Huay Kuan and Its Subsidiaries

12 Right-of-use assets and lease liabilities
The Group as a lessee

Nature of the Group’s leasing activities

The Group’s leasing activities comprise the following:

1) The Group leases classrooms at 397 Lorong 2 Toa Payoh from non-related parties. The lease
has a tenure of 6 years; and

i1) The Group has leasehold land and buildings with lease tenure ranging from approximately
17 to 54 years as at 1 January 2025. The land leases are from 30 to 100 years starting from
28 August 1962.

The maturity analysis of the lease liabilities is disclosed in Note 24(b).

Amounts recognised in balance sheet

Group
2025 2024
$ $
Carrying amount of right-of-use assets included in
property, plant and equipment

Leasehold premise (Note 11) 226,055 434,722
Leasehold land and buildings (Note 11) 14,557,613 14,620,690
Carrying amount of lease liabilities
Current 234,674 223,499
Non-current 16,829 251,503

251,503 475,002
Amounts recognised in profit or loss

Group
2025 2024
$ $
Depreciation charge for the financial vear on right-of-use assets
Leasehold premise 208,667 208,667
Leasehold land and buildings 721,383 706,927
Interest expense on lease liabilities 18,258 28,901
Leases expense not included in the measurement of
lease liabilities

Lease expense - low value assets 9,202 9,505

Total Group’s cash flow for leases amounted to $250,959 (2024: $251,262).
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12 Right-of-use assets and lease liabilities (cont’d)
The Group as a lessee (cont’d)

Reconciliation of movements of lease liabilities to cash flow arising from financing activities

Group
2025 2024
$ $
At beginning of financial year 475,002 687,858
Changes from financing cash flows:
- Repayments (223,499) (212,856)
- Interest paid (18,258) (28,901)
Non-cash changes:
- Interest expense 18,258 28,901
At end of financial year 251,503 475,002
Amounts recognised in balance sheet
Company
2025 2024
$ $
Carrying amount of right-of-use assets included in
property, plant and equipment
Leasehold land and buildings 14,557,613 14,620,690
Amounts recognised in profit or loss
2025 2024
$ $
Depreciation charge for the financial vear on right-of-use assets
Leasehold land and buildings 721,383 706,927
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Cost

At 1 January

Addition

Singapore Hokkien Huay Kuan and Its Subsidiaries

13 Investment properties

At 31 December

Accumulated depreciation

At 1 January

Depreciation charge

At 31 December

Net carrying amount
At 31 December

Fair value

At 31 December

The following amounts are recognised in profit or loss:

Rental income
Direct operating expenses arising from investment

properties that generated rental income

Group and Company

2025 2024
$ $

36,507,764 36,439,164
- 68,600
36,507,764 36,507,764
14,398,127 13,656,400
755,448 741,727
15,153,575 14,398,127
21,354,189 22,109,637
279,860,000 277,860,000

Group and Company

2025
$

7,888,672

1,120,512

2024
$

7,554,099

1,082,411

The investment properties held by the Group and the Company at the balance sheet date are as

follows:

Properties

Property 1

Property 2

Property 3

Tenure

999-year lease commencing from
11 June 1827

999-year lease commencing from
7 November 1882

999-year lease commencing from
26 May 1828

Group and Company

2025 2024
$ $
168,678 178,974
20,062,938 20,737,275
1,122,573 1,193,388
21,354,189 22,109,637
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13

14

Investment properties (cont’d)

The investment properties held by the Group and the Company at the balance sheet date are as
follows (cont’d):

Property 1 comprises a refurbished 3-storey intermediate pre-war shophouse located at 128 Telok
Ayer Street, Singapore 068597.

Property 2 comprises a 8-storey commercial building located at 137 Telok Ayer Street,
Singapore 068602.

Property 3 comprises 2-storey national monument building with a 3-storey pagoda currently used
as musical box museum located at 168 Telok Ayer Street, Singapore 068619.

Basis of determination of fair values of investment properties for disclosure purpose

During the financial year ended 31 December 2025, the Company engaged external and
independent valuation companies, having appropriate recognised professional qualifications and
recent experience in the location and category of property being valued, to value the investment
properties based on the properties’ highest-and-best-use. The fair values of the investment
properties are calculated based on comparison method and income capitalisation method. The fair
value measurement is categorised in the Level 3 of the fair value hierarchy.

Investment in subsidiaries

Company
2025 2024
$ $
Unquoted equity shares, at cost 7,000,000 7,000,000
The details of the subsidiaries are as follows:
Name of subsidiary
(Country of incorporation/ Ownership
place of business) Principal activities interest
2025 2024
% %
Yunnan Realty Pte Ltd Investment holding 100 100
(Singapore)
Singapore Hokkien Huay Kuan To provide Chinese cultural and Chinese 100 100
Cultural Academy Pte. Ltd. language courses, educational support
(Singapore) services and classes and programmes

from pre-school to adult learning
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Singapore Hokkien Huay Kuan and Its Subsidiaries

15 Financial assets at amortised cost

16

Group Company
2025 2024 2025 2024
$ $ $ $

Non-current
Quoted interest-bearing

securities 2,007,000 11,724,375 2,007,000 8,724,375
Current
Quoted interest-bearing

securities 11,703,409 2,752,750 6,717,375 2,752,750
Total 13,710,409 14,477,125 8,724,375 11,477,125

At the balance sheet date, the interest rates of quoted interest-bearing securities of the Group and
the Company range from 2.035% to 3.13% (2024: 2.035% to 3.13%), and maturity dates range from
21 April 2026 to 19 October 2027 (2024: 11 April 2025 to 19 October 2027) and 24 August 2026
to 19 October 2027 (2024: 11 April 2025 to 19 October 2027) respectively.

At the balance sheet date, the quoted interest-bearing securities of the Group and the Company have
fair values amounting to $13,888,960 (2024: $14,434,095) and $8,839,995 (2024: $11,450,535)
respectively. The fair values were determined based on the quoted market prices at the balance sheet

date.

Financial assets at FVTPL

Group Company
2025 2024 2025 2024
$ $ $ $

Perpetual bonds - 2,631,038 - -
Quoted equities 3,265,064 3,328,461 3,265,064 3,328,461
Investments under fund

management* 355,875,205 286,603,670 159,038,642 116,935,773
At fair value 359,140,269 292,563,169 162,303,706 120,264,234

*  Investments under fund management

Investments under fund management of the Group and the Company relate to funds placed with
the professional fund managers. These managers are given discretionary powers within certain

guidelines to invest the funds.

The Group’s and the Company’s investments are managed by external fund managers, and the
fair value of the investments is provided by third-party custodians. The custodians determine
the fair value based on the prevailing market prices or valuation models. The Group monitors
and reviews the reports provided by the custodians and fund managers for reasonableness,
consistency, and the appropriateness of the valuation methodologies adopted.
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17 Trade and other receivables

18

19

Trade receivables

Interest receivables
Sundry receivables
Deposits
Prepayments

Cash and cash equivalents

Cash and bank balances
Fixed deposits

Group Company
2025 2024 2025 2024
$ $ $ $
136,390 179,992 - -
53,643 127,538 53,643 105,593
220,959 286,250 177,063 257,536
67,470 65,540 64,770 63,190
30,613 66,840 5,591 43,142
372,685 546,168 301,067 469,461
509,075 726,160 301,067 469,461
Group Company
2025 2024 2025 2024
$ $ $ $
6,781,183 4,006,671 3,881,538 3,159,666
7,885,834 46,115,337 5,494,279 29,727,247
14,667,017 50,122,008 9,375,817 32,886,913

All fixed deposits mature within 8 months (2024: 3 months) from the balance sheet date. The
interest rates of the fixed deposits of the Group and the Company range from 0.93% to 2.20%

(2024: 0.05% to 3.71%) per annum.

Other payables

Deposits received

Accruals

Sundry payables

Goods and Services Tax
(“GST”) payables

Advance receipt

Group Company
2025 2024 2025 2024
$ $ $ $

2,386,876 2,415,535 2,110,694 2,093,940
615,665 1,320,640 425,865 643,281
397,810 253,381 362,151 219,828
351,843 185,366 241,681 86,444
51,691 52,707 51,691 52,707
3,803,885 4,227,629 3,192,082 3,096,200
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20 Contract liabilities

21

Contract liabilities comprise fees received in advance. Contract liabilities are recognised as revenue
as (or when) the Group satisfied the performance obligations under its contracts.

The following table provides information about contract liabilities from contracts with customers.

2025 2024 1.1.2024
$ $ $
Group
Contract liabilities 781,759 822,325 863,702
Company
Contract liabilities 167,720 190,049 154,502

There were no significant changes in the contract liabilities balances during the financial year.

Revenue recognised during the financial year from:

Group Company
2025 2024 2025 2024
$ $ $ $
Amount included in contract
liabilities at beginning of
the financial year 822,325 863,702 190,049 154,502

Special reserve fund - Group and Company
The purposes of special reserve fund set up in 2006 are as follows:
(i) to meet unforeseen losses;

(i) to provide a margin beyond the liabilities of the Company so as to ensure its ability to pay
such liabilities in full in the event of winding up; and

(iii) to invest or engage in any other purposes as the Executive Council may deem fit.
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22 Commitments
Capital commitments

Capital expenditures committed but not contracted for as at balance sheet date and have not been
recognised in the financial statements are as follows:

Group and Company

2025 2024
$ $

Upgrading of Tao Nan School 267,929 16,461
Upgrading of Ai Tong School 96,084 5,000
Upgrading of Chongfu School 16,144 5,064
Upgrading of Nan Chiau Primary School 30,520 15,260
Upgrading of Kong Hwa School 29,538 21,500
Upgrading of Nan Chiau High School 178,562 39,107
Refurbishment work - Kim Lan Beo Temple 300,695 1,371,070
Refurbishment work - Rochore Tua Pek Kong Temple 250,000 -

1,169,472 1,473,462

Lease commitments - where the Group and the Company is a lessor
The Group and the Company lease out investment properties to third parties under non-cancellable
operating leases arrangements. The leases have an average tenure between one and three years and

renewal options for another one to five years.

At the balance sheet date, the future minimum lease receivables under non-cancellable operating
leases contracted for but not recognised as receivables, are as follows:

Group and Company

2025 2024
$ $
Not later than one financial year 5,400,586 6,442,899
Later than one financial year but not later than
five financial years 2,635,713 3,619,571

8,036,299 10,062,470
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23 Related party transactions

In addition to the information disclosed elsewhere in the financial statements, the Group and the
Company have significant transactions with related parties on terms agreed between the parties
during the financial year as follows:

Group Company
2025 2024 2025 2024
$ $ $ $

With subsidiaries
Income:
Management fee income - - 240,000 240,000
Service fee income - - 588,000 588,000
MPH rental income - - 45,650 46,900
Expenses:
Course fee - - 88,459 83,908
With related parties
Income:
Management fee income 24,000 24,000 24,000 24,000
Service fee income 100,800 100,800 100,800 100,800
Expenses:
- Singapore Chinese Dance

Theatre 150,000 200,000 150,000 200,000
- The Hokkien Foundation 1,000,000 - 1,000,000 -
Purchase from:
- Singapore Chinese Dance

Theatre 16,672 21,803 - —

Related parties refer to entities in which certain directors of the Company are also the
director/committee member of such entities.

The directors of the Company are considered to be related parties. During the financial year, no
directors received any remunerations or benefits from the Group and the Company.
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24 Financial instruments

a)

b)

Categories of financial instruments

Financial instruments at their carrying amounts at the balance sheet date are as follows:

Group Company
2025 2024 2025 2024
$ $ S $

Financial assets
Trade and other

receivables* 478,462 659,320 295,476 426,319
Cash and cash equivalents 14,667,017 50,122,008 9,375,817 32,886,913
Financial assets at

amortised cost 15,145,479 50,781,328 9,671,293 33,313,232
Other financial assets

at amortised cost 13,710,409 14,477,125 8,724,375 11,477,125

Financial assets at FVTPL 359,140,269 292,563,169 162,303,706 120,264,234

Financial liabilities
Financial liabilities at
amortised cost 3,619,783 4,432,487 2,898,710 2,957,049

*  Excluding prepayments
Financial risk management

The Group’s and the Company’s activities expose them to foreign exchange risk, credit risk,
interest rate risk, price risk and liquidity risk. The overall risk management is determined and
carried out by the Board of Directors.

The Group maintains positions in a variety of financial instruments in accordance with its
investment management objectives and guidelines. The Group’s investment portfolio
comprises equities and debt securities.

The management has certain practices for the management of financial risks and action to be
taken in order to manage the financial risks so as to minimise interest rate, currency, credit and
price risks for all kinds of transactions.

The Board of Directors has appointed external investment managers to invest and manage the
Group’s assets in accordance with stipulated guidelines to achieve the investment objectives
set by the Board of Directors. The target asset allocations and the composition of the portfolio
are monitored regularly by the Investment Committee, which is jointly appointed by the
Council and the Board of Governors. The Investment Committee also includes external experts
appointed by the Committee.

In addition, the investment managers use derivatives to manage foreign currency risk exposure
arising from foreign currency-denominated equities and debt securities.

The Investment Committee oversees how the investment managers monitor compliance with
the Group’s risk management policies and procedures and reviews the adequacy of the risk
management framework in relation to the risks faced by the Group.
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24 Financial instruments (cont’d)
b) Financial risk management (cont’d)
Foreign exchange risk

The investments under fund management which operate internationally are exposed to foreign
exchange risk arising from various currency exposures.

The sensitivity analysis for foreign exchange risk is not disclosed as the effect on profit or loss
is not significant.

Credit risk

Credit risk refers to the risk that a counterparty will default on its contractual obligations
resulting in financial loss to the Group. The Group adopts the policy of dealing only with
customers of appropriate credit history, and obtaining sufficient security where appropriate to
mitigate credit risk. For other financial assets, the Group adopts the policy of dealing only with
high credit quality counterparties.

The following sets out the Group’s internal credit evaluation practices and basis for recognition
and measurement of expected credit losses (“ECL”):

Description of evaluation of financial assets Basis for recognition and measurement
of ECL

Counterparty has a low risk of default and does | 12-month ECL
not have any past due amounts

Contractual payments are more than 30 days past | Lifetime ECL - not credit-impaired
due or where there has been a significant increase
in credit risk since initial recognition

Contractual payments are more than 90 days past | Lifetime ECL - credit-impaired
due or there is evidence of credit impairment

No reasonable expectation of recovery of | Write-off
payments such as when the debtor has been
placed under liquidation or has entered into
bankruptcy proceedings

Significant increase in credit risk

In assessing whether the credit risk on a financial asset has increased significantly since initial
recognition, the Group compares the risk of a default occurring on the financial asset as at the
reporting date with the risk of a default occurring on the financial asset as at the date of initial
recognition. In making this assessment, the Group considers both quantitative and qualitative
information that is reasonable and supportable, including historical experience and forward-
looking information, such as future economic and industry outlook, that is available without
undue cost or effort.
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24 Financial instruments (cont’d)
b) Financial risk management (cont’d)
Credit risk (cont’d)
Significant increase in credit risk (cont’d)

In particular, the Group considers the following information when assessing whether credit risk
has increased significantly since initial recognition:

* an actual or expected significant deterioration in the financial instrument’s external
(if available) or internal credit rating;

+ significant deterioration in external market indicators of credit risk for a particular financial
instrument, e.g. a significant increase in the credit spread, the credit default swap prices for
the debtor, or the length of time or the extent to which the fair value of a financial asset has
been less than its amortised cost; and

* an actual or expected significant deterioration in the operating results’key financial
performance ratios of the debtor.

The Group regularly monitors the effectiveness of the criteria used to identify whether there
has been a significant increase in credit risk and revises them as appropriate to ensure that the
criteria are capable of identifying significant increase in credit risk before the amount becomes
past due.

The Group also assumes that the credit risk on a financial instrument has not increased
significantly since initial recognition if the financial asset is determined to have low credit risk
at the reporting date. A financial instrument is determined to have low credit risk if it has an
internal or external credit rating of “investment grade” as per globally understood definition, or
the financial asset has a low risk of default; the borrower has a strong capacity to meet its
contractual cash flow obligations in the near term; and adverse changes in economic and
business conditions in the longer term may, but will not necessarily, reduce the ability of the
borrower to fulfil its contractual cash flow obligations.

Definition of default

The Group considers the following as constituting an event of default for internal credit risk
management purposes as historical experience indicates that receivables that meet the following
criteria are generally not recoverable:

* information developed internally or obtained from external sources indicates that the debtor
is unlikely to pay its creditors, including the Group, in full.

Irrespective of the above analysis, the Group considers that default has occurred when a
financial asset is more than 90 days past due unless the Group has reasonable and supportable
information to demonstrate that a more lagging default criterion is more appropriate.

Credit-impaired financial assets

A financial asset is credit-impaired when one or more events that have a detrimental impact on
the estimated future cash flows of that financial asset have occurred such as evidence that the
borrower is in significant financial difficulty, there is a breach of contract such as default or
past due event; there is information that it is becoming probable that the borrower will enter
bankruptcy or other financial reorganisation; the disappearance of an active market for that
financial asset because of financial difficulties; or the purchase or origination of a financial
asset at a deep discount that reflects the incurred credit losses.
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24 Financial instruments (cont’d)
b) Financial risk management (cont’d)
Credit risk (cont’d)
Estimation techniques and significant assumptions

There has been no change in the estimation techniques or significant assumptions made during
the current financial year for recognition and measurement of credit loss allowances.

As the Group does not hold any collateral, the maximum exposure to credit risk is the carrying
amount of each class of the financial instruments presented on the balance sheet.

Credit risk exposure in relation to financial assets at amortised cost as at 31 December 2025
and 31 December 2024 is insignificant and accordingly no allowance for impairment is
recognised as at 31 December 2025 and 31 December 2024.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of the Group’s and the
Company’s financial instruments will fluctuate because of changes in market interest rates. The
Group’s and the Company’s exposure to interest rate risk arises primarily from its financial
assets at amortised cost, financial assets at FVTPL and fixed deposits held with reputable
financial institutions. The Group monitors interest rates to ensure that these financial assets are
maintained at favourable rates.

The sensitivity analysis for interest rate risk for those financial assets at variable interest rates
is not disclosed as the effect on profit or loss is considered not significant.

Market price risk
Sensitivity analysis for price risk

At the balance sheet date, a 5% (2024: 5%) increase/decrease in the fair value of the financial
assets at FVTPL at the balance sheet date would increase/(decrease) the Group’s and the
Company’s profit or loss by $16,283,902 (2024: $13,163,618) and $8,115,185 (2024:
$6,013,212) respectively.

Liquidity risk

Liquidity risk is the risk that the Group or the Company will encounter difficulty in meeting
financial obligations due to shortage of funds. The Group’s and the Company’s exposure to
liquidity risk arises primarily from mismatches of the maturities of the financial assets and
liabilities. The Group’s and the Company’s approach to managing liquidity is to ensure, as far
as possible, that it will always have sufficient liquidity to meet its liabilities when due, without
incurring unacceptable losses or risking damage to the Group’s and the Company’s reputation.

The Group maintains sufficient level of cash and cash equivalents and liquidity to meet its
working capital requirements.
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24 Financial instruments (cont’d)

b)

Financial risk management (cont’d)
Liquidity risk (cont’d)
The table below summarises the maturity profile of the Group’s and the Company’s

non-derivative financial liabilities at the end of the reporting period based on contractual
undiscounted repayment obligations.

20$25 > < 20$24

Within Between 1 Within Between 1

1 year to S years Total 1 year to 5 years Total
Group
Other payables 3,368,280 - 3,368,280 3,957,485 - 3,957,485
Lease liabilities 241,758 16,897 258,655 241,758 258,655 500,413
Company
Other payables 2,898,710 - 2,898,710 2,957,049 - 2,957,049

25 Fair values of assets and liabilities

a)

b)

Fair value hierarchy

The tables below analyse the fair value measurements by the levels in the fair value hierarchy
based on the inputs to the valuation techniques. The different levels are defined as follows:

Level 1 - quoted prices (unadjusted) in active markets for identical assets or liabilities;

Level 2 - inputs other than quoted prices included within Level 1 that are observable for the
asset or liability, either directly or indirectly (i.e. derived from prices); and

Level 3 - inputs for the asset or liability that are not based on observable market data
(unobservable inputs).

Fair value measurement of assets and liabilities that are measured at fair value

The following table presents the level of fair value hierarchy for each class of financial
instruments measured at fair value at the balance sheet date:

Level 1 Level 2 Level 3 Total
$ $ $ $
Group
2025
Assets
Financial assets at fair value
through profit or loss

- Quoted equities 3,265,064 - - 3,265,064
- Investments under fund

management - 282,361,557 73,513,648 355,875,205
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25 Fair values of assets and liabilities (cont’d)

b) Fair value measurement of assets and liabilities that are measured at fair value (cont’d)

The following table presents the level of fair value hierarchy for each class of financial
instruments measured at fair value at the balance sheet date (cont’d):

Group

2024

Assets

Financial assets at fair value
through profit or loss

- Perpetual bonds

- Quoted equities

- Investments under fund

management

Company

2025

Assets

Financial assets at fair value
through profit or loss

- Quoted equities

- Investments under fund

management

2024
Assets
Financial assets at fair value
through profit or loss
- Quoted equities
- Investments under fund
management

Level 1 Level 2 Level 3 Total
$ $ S S
— 2,631,038 — 2,631,038
3,328,461 — — 3,328,461
- 231,271,839 55,331,831 286,603,670
3,265,064 - - 3,265,064
- 142,139,577 16,899,065 159,038,642
3,328,461 — — 3,328,461
— 101,746,643 15,189,130 116,935,773

Assets and liabilities not carried at fair value but which fair values are disclosed

Group
2025
Investment properties
Financial assets at
amortised cost:
- Quoted interest-bearing
securities

Carrying
amount

$

21,354,189

13,710,409

Fair value measurements at

<4——  the balance sheet date

Level 1
S

13,888,960

Level 2
S

e

Level 3
S

279,860,000
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25 Fair values of assets and liabilities (cont’d)

<)

d)

Assets and liabilities not carried at fair value but which fair values are disclosed (cont’d)

Fair value measurements at
Carrying <4— the balance sheet date — >
amount Level 1 Level 2 Level 3

$ $ $ $

Group
2024
Investment properties 22,109,637 - - 277,860,000
Financial assets at
amortised cost:
- Quoted interest-bearing
securities 14,477,125 14,434,095 - -

Company
2025
Investment properties 21,354,189 - - 279,860,000
Financial assets at
amortised cost:
- Quoted interest-bearing
securities 8,724,375 8,839,995 - -

2024
Investment properties 22,109,637 - - 277,860,000
Financial assets at
amortised cost:
- Quoted interest-bearing
securities 11,477,125 11,450,535 - -

Determination of fair values

Fair values have been determined for measurement and/or disclosure purposes based on the
following methods:

Investment properties

The basis of determining fair values for disclosure purposes at the balance sheet date is
disclosed in Note 13.

Quoted perpetual bonds, quoted interest-bearing securities and quoted equities

The fair values of these financial instruments traded in active markets are based on quoted
market prices at the balance sheet date. These instruments are included in Level 1 of the fair
value hierarchy.

Investments under fund management and perpetual bonds

The fair values of investments determined based on market prices or net asset values (“NAVs”)
provided by financial institutions or independent fund administrators, where the underlying
assets are primarily traded in active markets, are classified within Level 2 of the fair value
hierarchy.
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25 Fair values of assets and liabilities (cont’d)

26

d) Determination of fair values (cont’d)

e)

Investments under fund management

The fair values of certain investments under fund management are classified within Level 3 of
the fair value hierarchy, as their valuation involves significant unobservable inputs.

Valuation techniques and inputs

The fair values of these Level 3 financial assets are determined based on valuations provided
by fund managers or third-party custodians. These valuations may incorporate various
unobservable inputs, including:

- Discounted cash flow analyses using projected cash flows and discount rates aligned with
current market conditions;

- Comparable company multiples derived from similar market transactions; and

- Recent transaction prices for identical or similar instruments, adjusted to reflect prevailing
market conditions.

The following table shows the movements of financial assets at FVTPL under Level 3 fair value
measurements:

Group Company
2025 2024 2025 2024
$ $ $ $

At 1 January 55,331,831 49,673,578 15,189,130 13,635,884
Additions 11,999,980 - - -
Fair value gain recognised

in profit or loss 6,181,837 5,658,253 1,709,935 1,553,246
At 31 December 73,513,648 55,331,831 16,899,065 15,189,130

The movements in fair value during the financial year are presented within “Fair value gain on
financial assets at FVTPL” in the statements of comprehensive income.

There were no transfers between levels during the financial year.

Fair values of financial instruments by classes that are not carried at fair value and whose
carrying amounts are reasonable approximation of their respective fair values

The carrying amounts of these financial assets and financial liabilities approximate their
respective fair values due to the relatively short-term maturity of these financial instruments.

Fund management

The Group’s objectives when managing its funds are to safeguard and maintain adequate working
capital to continue as a going concern and to achieve its objectives over the longer term. The
Group’s funds comprise its accumulated fund and special reserve fund on the balance sheets. No
changes were made in the objectives, policies or processes during the financial years ended
31 December 2025 and 31 December 2024.
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27 Authorisation of financial statements

The consolidated financial statements of the Group and the balance sheet, statement of
comprehensive income and statement of changes in funds of the Company for the financial year

ended 31 December 2025 were authorised for issue in accordance with a resolution of the directors
dated 15 May 2026
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Proxy Appointment

To: Singapore Hokkien Huay Kuan

l, (Name) of NRIC No. (last 3 digits and

checksum) and residing at (address), being an

Ordinary Member of Singapore Hokkien Huay Kuan do hereby appoint

(Name) of NRIC No. and residing at

(address), as my proxy to vote for me on my behalf at the Annual General Meeting of the Association

to be held on 26 June 2026, and at any adjournment thereof.

Signature Date






